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ture, refers to person indexed ... « 


A 
ABLON, RALPH 
President Luria Brothers & Co. contests FTC examiner’s ruling 
against market rigging agreement, p. Jun 
ABS, HERMANN 
Disapproval rev 
ACCOUNTING 
Gas and Taxes and the FPC, editorial note on accounting 
practice of Northern Natural Gas Co., parent corporation 
reimbursing subsidiary for tax credits when consolidated 
tax return is filed 
ACF INDUSTRIES INC 
Stock drop result of Moody’s mistake in reporting seeks addi- 
tional financing, editorial note, Slight Case of Research 
ACTINIDE SERIES 
ADVERTISING 
What is Marion Harper Saying? Spencer Klaw’s appraisal 
Marion Harper Jr. new type advertising man, total marketing- 
oriented communications service strategy, special techniques, 
McCann-Erickson, Inc. management, organizational structure, 
affiliates, research, readership testing, workshops, presenta- 
tions planning, expansion as second largest agency, overseas 
busine 
Pepsi-Cola Co. offensive campaign in competition with Coca- 
Cola Co. for growing soft-drink market, Coke's new mili- 
tancy to meet challenge, companies’ promotion changes, new 
slogans, transfer of accounts, Coca-Cola vs. Pepsi-Cola: The 
Competition That Refreshes May 
\EC See United States—Atomic Energy Commission 
A F.L.-C.1.0 
COPE election losses in Congress despite campaign efforts Jan 
AFRICA 
Last Days of an Old Port, new modern man-made port to open 
in Ghana to replace primitive transshipping operation, 
West Africa problem lack of natural harbors 
AGENCY SHOP 
AGFA DIVISION See Farbenfabriken Bayer 
AGRICULTURE Equipment 
Mechanized henhouse developed by Cargill-Nutrena; vinyl grain 
storage bag by DK Manufacturing Co.; cotton collector to pick 
up field waste bolls by Garland Steel Co. ..Mar 
Mobile hay and feeds pelleting machine produced by Daffin 
Manufacturing Co ‘ 
Basket-rake mounted on skids used instead of dragline bucket 
to clear vegetation and debris from ditches and ponds made 
Manufacturing Co. .May 
Farms 
Company Twice As Big As Rhode Island, Herbert Solow’s re- 
port on Kern County Land Co. pioneer land-and-royalty com- 
California, vast ranch holdings in cattle, cotton, other 
sharecropper tenants, diversified ex- 
management, retrenchment 
improved earnings, map. .Mar 


valuation West German mark Apr 


May 


See Elements 


May 


See Unions 


.May 


by Insley 


pany in 
crops, irrigation water, 
pansion in manufacturing, new 
range business, corporate mergers, 
AIRCRAFT INDUSTRY 

Airframe industry research on . velopment revolutionary super- 
sonic commercial transport, ‘liminary design stage, mach-3 
concept of speed U.S etm a mach-2 British and French, 
technical obstacles, economic problems, high development 
cost, need for long-term government subsidy, George A. W. 
Boehm’s report, SST: Next Step to Instant Travel 


.Mar 104 


116 


122 


(L) indicates letter... p. pic- 


All government agencies, bureaus, departments are under the name of the country. 


France 

George Hereil’s management record nationalized Société Sud 
Aviation, expansion, medium-range jet development, market 
promotion ; 

AIR DUCTS 

Lightweight made of molded glass fibers, coated with vapor- 
tight vinyl skin developed by Armstrong Cork Co. and Gustin- 
Bacon Manufacturing Co. 


AIR FORCE ACADEMY 
Chapel in Colorado Springs with framework of steel pipe for 
seventeen spires designed by Skidmore, Owings & Merrill 
AIRLINERS See Airplanes—Transports 
AIR LINES 
United vs. American: There’s More Than One Way to Run an 
Airline, Perrin Stryker’s appraisal United Air Line’s prospects 
to overtake American as largest domestic air line in 1961, big 
jet order, Capital Airlines merger, crucial phase of competi- 
tion, differences in strategy and policies, management of long- 
term presidents William A. Patterson and C. R. Smith, com- 
parison systems’ performance and growth, 1960 revenue, op- 
erating income, revenue passenger-miles, ratios, 1934-59, 
charts, routes, maps 
Bankers and the Spook, T. A. Wise’s review of bank and insur- 
ance group’s loan deal with Howard Hughes to finance T.W.A. 
jet transports orders debt commitment, terms forcing relin- 
quishing of line’s control, appointment three trustees, step-by- 
step negotiations, management difficulties 
Pan American-National dispute over stock re-exchange follow- 
ing CAB order to divest; Western Air Lines flight engineers 
involved in strike replaced with pilot-trained engineers ....Apr 
Charles Carpenter Tillinghast Jr. new president T.W.A. succeed- 
ing Charles S. Thomas resigned ..May 67 
Cyrus R. Smith American Airlines president sends stockholders 
critique of CAB policies cause of current airline depression..Jun 74 
Nontechnical and economic problems in revolutionary new 
supersonic transports in preliminary design stage, high price, 
operating costs, earnings, flight scheduling, projected use in 
1975, SST: Next Step to Instant Travel 


AIRPLANES on 


SAC B-52 force, estimate on cost, potential strength, 

alert operations to meet Soviet ICBM'’s threat 
Cargo 

Swing-tail prop-jet with automated, palletized cargo-loading 

system developed by Canadair Ltd. 
Equipment and parts 

Out-of-This-World Testing, short report on Associated Testing 
Laboratories venture of William Tonkowich and Bernard 
Novack, airplane controls, complex problems, rapid growth, 
1957-60 earnings record 

Easy-to-read transistorized device unit in VORTAC navigation 
system developed by I.T.T.; electrostatic filter to decontamin- 
ate hydraulic systems made by Permanent Filter Corp. ..... Feb 

Couple of Quick Careers, short report on Edward J. King’s ven- 
ture in communications systems for light planes, complete 
radio, communication and navigation system feature, King 
Radio Corp. 1960 earnings record .. May 
Helicopters 

Army maneuvers . = ic 
Jet propelled 


Twin-engine medium-range transport developed by Société Sud 
Aviation of France, market, U.S. orders .Mar 


increase 


Value for limited war use, 





Swivg-tail prop-jet cargo plane with automated, palletized 
cargo-loading system developed by Canadair Ltd. 


Jun 185 


Supersonic 

SST: Next Step to Instant Travel, George A. W. Boehm’s report 
on revolutionary new commercial transport in preliminary 
design stage, two differing concepts of mach-2, mach-3 U.S. 
approach, airframe industry research program, technical ob- 
stacles, development new materials and fabrication techniques, 
design innovations, projectile-like flight plan, intense boom 
problem, nontechnical considerations, need for long-term gov- 
ernment subsidy to meet huge costs, diagram 

Transports 

Caravelle twin-engine medium-range jet developed by Société 
Sud Aviation of France, market, U.S. orders ..... ......-Mar 84 

Bankers and the Spook, T. A. Wise’s review Howard Hughes’ 
T.W.A. loan deal with bank and insurance group to finance jet 
orders debt commitment, step-by-step negotiations, terms 

SST: Next Step to Instant Travel, George A. W. Boehm’s report 
on revolutionary new supersonic plane in preliminary design 
stage, two differing concepts of mach-2, mach-3 (2000 m.p.h.) 
U.S. approach, airframe industry research program, technical 
obstacles, development new materials and fabrication tech- 
niques, design innovations, projectile-like flight plan, non- 
technical considerations, need for long-term government sub- 
sidy to meet huge costs, diagram ....... ...Jun 

AIRPORTS 

How to Make Room for New Airports, offshore island airport 
proposal of Alexander Riff and Charles Hegyes to solve urban 
airport site problem, special construction technique, hypothe- 
tical Chicago port, map 

Parabolic steel arch main support for passenger terminal new 
Los Angeles International Airport built by U.S. Steel Corp. ..Jun 186 

AIR PRODUCTS, INC. 

Cold liquid hydrogen process development using nitrogen, dia- 
gram, Air Force rocket fuel research plants, Master Fuel of 
a New Age ver 

ALBERT 

Executive Make-Up, editorial note on executive hair-cut styling 
technique employing women barbers in Fifth Avenue baber- 
shop 

ALEXANDER, HENRY C 

Announces Morgan New York State Corp. Morgan Guaranty 

Trust bank holding company merger deal, p 
ALLEGHANY CORP. 

Kirby’s Fight to Hold Alleghany, Freeman Lincoln’s review 
Board Chairman Allen P. Kirby’s struggle to maintain control, 
issues in proxy fight Murchison brothers’ ouster move, pur- 
chase Mrs. Young’s stock, Investors Diversified Services stock 
deals, mutual funds president Harold Bradford’s peace talks 
failure, Randolph Phillips’ stockholder complaints, litigation, 
management improvements under Robert Young since 1937, 
investment holdings, chart PEEP eS 

Allan Kirby buys additional stock to insure victory for control 
at annual meeting, Randolph Phillips resigns as consultant, 
Murchisons expect to win , ; 

ALLEN, WILLIAM M. 

Announces Boeing Airplane Co. to start production 727 inter- 

mediate-range jet, p. ns ’ 
ALLEN-BRADLEY CO 

Participation in electrical-equipment companies’ price-fixing 
deals, President Fred Loock indicted in government antitrust 
case, Incredible Electrical Conspiracy Apr 

ALLIED STORES CORP 

Theodore Schlesinger president and new chief executive, prob- 
lems, decline profit margin, 1960 earnings drop, elegant and 
low grade stores, upgrading, entry discount field Jun 

ALLIS-CHALMERS MANUFACTURING CO. 

Price-Fixing Case, editorial on prison sentences for executives 
convicted in electrical industry antitrust case Mar 

Rigged bidding disclosed in Justice Department antitrust case 
price-fixing cartel, decision to cooperate with government, 
Incredible Electrical Conspiracy 

ALLISON, JOHN P. 

Signed article Beware of Jerry-Built Tax Shelters, review of 
pitfalls in upper-income bracket tax-avoidance schemes, 
transactions to establish loss deductions, after-tax profits, 
legality issue, Treasury scrutiny, hypothetical case, recent 
Supreme Court decision against “sham” deductions Feb 

ALLOYS 

Continuous sheet process by suspending powder in liquid at 
Powder Metallurgy Laboratory at Stevens Institute of Tech- 
nology 

ALTOONA, PENNSYL VANIA 
Distress area, unemployment, In the Midst of Plenty Mar 109 
ALUMINUM 

New double-entry extrusion press built by Youngstown Foundry 
& Machine produces architectural forms from billets; rotary 
casting equipment produces slug for collapsible tubes made 
by Aluminum Ltd.; extruded panels by Alcoa 


Mar 142 


161 


159 


May 238 


Jun 118 


Mar 66 


Apr 120 


May 


Jan 


May 2 


Apr 186 


For canmaking, Reynolds Metals Co. promotion, use for juice 
concentrates, can companies’ response, steel industry’s coun- 


termove 


AMERICAN AIRLINES 


United vs. American: There’s More Than One Way to Run an 
Airline, Perrin Stryker’s appraisal United’s prospects to over- 
take as largest domestic air line in 1961, crucial phase of 
enmpe tion, differences in strategy and policies, management 
of long-term President C. R. Smith, American Overseas Air- 
lines venture failure, comparison system’s performance and 
growth, 1960 revenues, operating income, revenue passenger- 
miles, ratios, 1934-59, charts, routes, maps 

President C. R. Smith sends stockholders critique of CAB poli- 
cies cause of current airline depression .. oti soos 6 ce 


AMERICAN BROADCASTING CoO. 


James C. Hagerty appointed vice president for news and public 
services 


AMERICAN CAN CO 


American vs. Continental: The Fight for 9/10 of a Cent, Walter 
Guzzardi Jr.’s report on close competitive position as top can- 
maker, comparable size, resources, 1957-60 sales record, 1960 
earnings decline, problems, narrow profit margin, tin-plate 
suppliers’ pricing, packers’ strategy, contrast in chief execu- 
tives, President William Stolk’s cautious policy, diversification, 
buildup nonmetal packaging, mergers, price cutting, alumi- 
num lag, 1961 improved prospects a a” 


AMERICAN EXPRESS CO 


Uncle to the Tourists, portfolio color drawings by Hans Falk 
illustrations European offices, notes on services as travel agent, 


1960 earnings record 


AMERICAN IRON AND STEEL INSTITUTE 


Fuzzing Up the Figures, editoria] note on criticism decision to 
abolish weekly percentage operating figures to conceal indus- 
try’s bad position Foiteisis-euerarl 


AMERICAN MOTORS CORP 


Strategy in baffling replacement car market in 1961, long-range 
1960’s, share-of-the-market goal, strong position, models, 
prices, Seenenres, 1949-63, chart, tables, Richard A. Smith’s 
appraisal, Detroit Is Flying by the Seat of Its Pants 


AMERICAN REVOLUTION See United States—History 
ANDERSON, ROBERT B 


Becomes limited partner Carl M. Loeb, Rhoades & Co., p. ....May 
Concern over gold drain, efforts to balance 1960 budget, economic 
ill-effects, What Happened to the U.S. Economy 


ANGOFF, SAMUEL 


Criticism Massachusetts law on labor disputes threatening pub- 


lic health and safety Feb 


ANKER, JERRY 


Labor law practice, new Steelworkers’ general counsel, Lawyers 
of Labor, p : 


ANNUAL MEETINGS See Meetings 
ANTENNAS 


Giant space satellite tracking antenna I.T.T. development ....Feb 
Lightweight model for missile tracking made my Avien, Inc. ...Mar 


ANTITRUST DIVISION See United States—Justice, Department of 
APPALACHIAN MOUNTAINS 


Distress area, poverty, unemployment, illustration U.S. problem, 
In the Midst of Plenty , 


ARCHES 


Parabolic steel arch main suport for airport passenger terminal 
built by U.S. Steel Corp ye ‘ 


ARCHITECTURE 


Rotating restaurant being built on twenty-third floor of Hono- 
lulu office building ; 

Air Force Academy chapel in Colorado Springs with framework 
of steel pipe for seventeen spires designed by Skidmore, 
Owings & Merrill .. Apr 

Parabolic steel arch main support for passenger terminal new 
Los Angeles International Airport built by U.S. Steel Corp. ..Jun 


ARIZONA 


Glen Canyon Dam: Bridle for the Wild Colorado, portfolio color 
photographs, notes on big construction project in remote 
desert 

Arizona Fundamentalist, Robert Sheehan’s "appraisal Senator 
Barry Goldwater as spearhead and spokesman conseivative 
wing of Republican Party, positive strategy, position against 
centralized government, following of businessmen and college 
students, chances for 1964 Presidential nomination, entry in 
state politics from merchandising career in family store, 
pioneer family ; 

ARMOUR & CO 

Payments to meat-packing unions fund to retrain unemployed 

due to automation, editorial note, Cost of Being Modern ....May 


ART Drawings 
Sketches illustrations Utah Construction & Mining Co. uranium 
mine by Antonio Frasconi 
Color caricature railroad executives involved in merger deals by 
Ronald Searle 





Cartoon sketches on Coca-Cola, Pepsi-Cola competition by Jer- 
ome Snyder 
Caricature sketches 
olas Solovioff 
Uncle to the Tourists, portfolio color sketches by Hans Falk 
illustrations American Express Co. European offices, tourists, 
special FoRTUNE commission Jun 
Paintings 
currents in US. 


Ss wild , May 
business raiding executive talent by Nich- 
Jun 


education by 


Abstraction illustrating new 
Apr 


Jimmy Ernst 
Illustrations American Can Co. and Continental Can Co. proc- 


essing methods by Jerome Martin .Apr 
Woodcuts 
lilustration Utah Construction & Mining Co. uranium mine by 
Antonio Frasconi 
ASSOCIATED TESTING LABORATORIES 
Out-of-This-World Testing, short report on venture of William 


Tonkowich and Bernard Novack in testing missile and satellite 
airplane controls, rapid growth, new plants, earn- 


Jan 


components, 
ings record 1957-60 
ASSOCIATION OF THEATRICAL PRESS AGENTS AND MAN- 
AGERS 
Down and Out in A.T.P.A.M., editorial note on prospect NLRB 
to challenge restrictions on members limiting employment 
opportunities, tie-in League of New York Theatres .. Apr 


ASSOCIATION OF THE BAR OF THE CITY OF NEW YORK 
Conflict of Interest and Federal Service special committee’s 
study analysis of present outdated statutes, draft of proposed 
new law, Congress bill, Herbert Solow’s review, Conflict of 
Interest: A Legal Nightmare Jan 
ASTRONAUTS See Space Flight 
ASTRONOMY 
Are We Being Hailed from Interstellar Space? George A. W 
3oehm's review scientists’ new speculations on existence, of 
intelligent life in other planetary systems, outer space, com- 
munication prospects, hope of success, theories, research, 
Project Ozma, evidence of radio signals, hypothetical tele- 
vision transmission, question of habitable zones, temperature, 
chemistry, diagrams 
ATCHISON, TOPEKA & SANTA FE RAILROAD 
Western Pacific control proposal, Southern Pacific competitive 


Jan 


Mar 


pros and cons, map, Mating Time for the Railroads .. .Jan 
COAST LINE RAILROAD 


move, 
ATLANTIC 
Seaboard Air Line merger negotiations, cost savings estimate, 
pending ICC case, question of Louisville & Nashville control, 


map, Mating Time for the Railroads Jan 


ATLAS (MISSILE) See Rockets 
ATMOSPHERE 
Chemical! evolution of Earth’s atmosphere, speculation on plan- 
ets, gravitational pull influence, questivun of habitable climate .Mar 


ATOMIC BOMBS See 


ATOMIC EQUIPMENT 
Hughes Aircraft mobile robot for diverse uses in “hot” areas ..Feb 
Transfer cask car” nuclear fuel truck for spent fuel at Enrico 
Ferm! Aiomic Power Reactor built by Baldwin-Lima-Hamil- 
ton o< .Apr 
Protective a'r-inflated work suits used in Hanford atomic proc- 
essing plant in peri olio color photographs Industry’s Well- 
Dressed Werkers 
ATOMIC Ft 'FR 
Reactor for ‘.orthern States Power Co. completely-nuclear 
generating plant near Sioux Falls, South Dakota being built 
by Allis-Chalmers 
AEC Gets a Different Kind of Scientist, George A. W. Boehm’s 
sal new AEC chairman Glenn T. Seaborg, qualifications 
as scientist-administrator, responsibilities in directing giant 
government enterprise, business and military defense, big 
idge! policy-making, questiv f redefiriing scope of powers, 
{ i social potential, public vs. private control, se- 
curity classification in basic research, international exchange, 
researc h contributions reviewed .Apr 


ATOMIC WEAPONS 

N-Country Problem, Oskar Morgenstern’s analysis patenias dan- 
ger of many nations developing nuclear weapons, Red China, 
distribution by big nuclear powers to allies, hypothetical case, 
question of ineffectual test ban, strategic and military impli- 
cations, upset of world’s bipolar balance, mutual deterrence 
of superpowers, U.S. and Russia, accidental war threat, tech- 
nological advance, anti-missile missile, cost problem .Mar 

President Kennedy's firm diplomatic approach to negotiate en- 
forceable ban with Soviet Russia on nuclear testing, adequate 
inspection first step for limitation nuclear weapons, resump- 
tion of testing if no agreement reached, question of strategic 
balance of power, counteroffensive strength related to overall 
strategy changes to meet new Soviet challenge, Charles J. V. 
Murphy's appraisal, Grand Strategy: Is a Shift in the Mak- 
ing? 


Atomic Weapons 


Mar 


apprai 


. May 


New AEC Chairman Glenn T. Seaborg faces decision on US. 
resumption nuclear testing 


A.T.P.A.M. See Association of Theatrical 
Managers 

AUDITORIUMS 

World’s Biggest Dome—and It Moves, portfolio color photo- 

graphs by Clyde Hare illustrations, notes on construction 
Pittsburgh Public Auditorium with retractable steel dome 
world’s largest domed building, redeveiopment project city 
slum area 


AUGERS 
New self-positioning auger for coal fields produced by Salem 


Press Agents and 


AUTOMATION 
See also Calculating Machines 
No Shuttlecocks at Parlin, employees’ exceptional adjustment 
to technological change at du Pont plant in Parlin, New Jer- 
sey, plant manager’s program to improve communication with 
workers and union leadership factor, nation finding Opinion 
Research Corp. survey on workers’ attitude on automation .. 


AUTOMOBILES 

Detroit Is Flying by tke Seat of Its Pants, Richard A. Smith’s 
analysis baffling replacement market in 1961, long-range 
1960’s, companies’ specific strategies to meet changes, share- 
of-the-market goals, Big Three, Little Two, modeis, compact 
vs. standard, economy design improvements to lengthen life 
of car, interchangeability parts, prices, specifications, 1949-63 
chart, tables, rising foreign market, change in public attitude 
on ownership and high cost factor 

Outlook for upturn new-car sales rest of 1961, following big 
January drop, estimates, price-percent of income decline 
factor 

New disclosures on Chrysler Corp. insiders’ holdings in supplier 
companies, new rash of suits 

Week New York Was Great, editorial note on ban on private 
cars from New York City streets to expedite snow removal 
after big blizzard, advantages 

Prospect for increase in assemblies, sales following setback, 
stocks decline, factors improvement in used-car sales, prices 
firming past two months 

Sales recovery, production increased, stable inventories 

How to Unchoke Our Cities, Gilbert Burck’s analysis growing 
metropolitan traffic congestion, overuse of private cars, typical 
traffic pattern, travel peaks, types of trips during twenty-four 
hours, projections future growth, San Francisco desire lines 
1947-75, charts, relief steps of major U.S. cities, need for 
more constructive approach, central issue rigged freeways 
market against mass public transit services, case for assess- 
ment car owner true cost of trip, user taxes, tolls 

Multilevel seli-propelled loader for two top levels of three-level 
flatear carrier developed by Buck Equipment Corp.; tri-level 
carrier with hydraulic positioner built on special flatcar 
rented by Multi-Car Corp. 


Dealers 


Sherwood Egbert new president Studebaker-Packard Corp. 
protests Chrysler Corp. pressures on dealers to drop Lark 
franchises in connection with Justice Department suit 

Equipment and parts 

“Auto-attic’” weatherproof roof cabinet sold by Eagle-Picher 

a ~ ea 


Small cars 


Question of compacts effects on 1961 market, long-range 1940's, 
companies’ strategies, share-of-the-market goals, model years 
styling race, 1960-63, 1961 prices, specifications comparison, 
tables, Richard A. Smith’s — Detroit Is Flying by the 


Seat of Its Pants . 


Ephraim Ilin board chairman Kaiser-Ilin Industries Ltd. motor 
vehicles firm in Haifa, founding as Kaiser assembly plant, 
switch to Renault, Studebaker-Packard, prototype small car, 
expansion, parts plants, production, 1960 sales profits record, 
foreign barter deals , 


Vittorio Valetta board chairman and managing director Fiat, 
expansion as industrial complex, other products, overseas 
organization, 1959 sales volume, production rate, reciprocal 
sale agreement with Simca of France to meet European Com- 
mon Market challenge 

Increased ownership, use, traffic problem, production increase 
1959-60, factor in economic boom. new Alfa Romeo plant to 
produce diesel engines ; 


AVCO CORP. 
Kendrick R. Wilson Jr. new chairman and chief executive ... 


AVIATION 
See also Aircraft Industry; Air Lines: Airports; Rockets; Space 
Flight; Space Vehicles and Equipment 


Apr 160 


May 190 


.Feb 


.Apr 


.Feb 


189 





Research 

SST: Next Step to Instant Travel, George A. W. Boehrn’s report 
on revolutionary new supersonic commercial transpurt in pre- 
liminary design stage, two differing concepts of mach-2, 
mach-3 U.S. approach to speed (2,000 m.p.h.), airfrayne indus- 
try research program, technical obstacles, nontechi,ical con- 
siderations, need for long-term government subsidy to meet 
huge costs, diagram ; 

Giant noisemaker built by Goodyear Aircraft for acoustic test- 
ing facilities to measure destructive effect of sound an aircraft 
and missile parts 


B-52 (AIRPLANE) See Airplanes-—Bombers 
BACKWARD STATES See International Economics 


BADISCHE ANILIN-& SODA-FABRIK 
Fruitful Trust Busting, fluorishing position one of Farben suc- 
cessor companies result of postwar cartel breakup, foreign 
operations, wide product line, record 1960 sales increase ....Mar 
BAGS 
Grain storage bag of vinyl strong enough to permit blower to 
draw air out and create vacuum to control molds, insects 
distributed by DK Manufacturing Co. ....Mar 
Rubber storage bags with two compartments for unmixed con- 
crete and water for construction site storage developed by 
Rodeffer Industries, Inc ; oA Jun 
BAKAIAR, DAVID 
Transitron Electric Corp. merger Thermo King Corp., p. . Jan 
BAKALAR, LEO 
Transitron Electric Corp. merger Thermo King Corp., p Jan 
BAKER, GEORGE T. 
National Airlines dispute with Pan American over stock re- 
exchange, p. eve enenewew ede ee es .. Apr 
BAKERS AND BAKING 
FTC Through Thick and Thin, editorial note on FTC decision 
upholding low-calory claim thin-sliced Lite Diet bread ...... Jan 
BAKERS FRANCHISE CORP 
FTC Through Thick and Thin, editorial note on FTC decision 


upholding low-calory thin-sliced bread claim . ‘ Jan 


BALANCE OF PAYMENTS See Foreign Exchange; names of 
countries—Foreign trade 
BALTIMORE & OHIO RAILROAD 
Chesapeake & Ohio merger negotiations, preliminary to New 
York Central three-way consolidation proposal, Pennsylvania 
competitive move, pending ICC :lecision, map, Mating Time 
for the Railroads . ...Jdan 
Alleghany Corp. stock holding, ch: art, ‘problem of Chesapeake & 
Ohio merger block, Randolph Phillips’ fae litigation against 
management ... eat ina so oie 
BANKS AND BANKING 
Morgan New York State Corp. holding company deal involving 
merger six upstate New York banks announced by Morgan 
Guaranty Trust Co.; Manufacturers Trust Co.-Hanover Bank 
merger planned Fak .Mar 
Too-Darned-Friendly Banks, editorial note ¢ on chi ange in banks’ 
public image, informality, customers’ attitudes, preference for 
austerity, conservative policies, findings survey by design and 
marketing consultants <TPereres 
Central Bank in a Market Economy, “Robert V. Roosa’s essay 
generalizing central-banking theory and practice in free mar- 
ket economies, distinction from performance in dictatorships, 
condensed reprint Brookings Institution paper and National 
Bank of Belgium Information Buletin revised article 
“Money many Matters”, brief notes on Robert V. Roosa of 
Federal Reserve Bank of New York, practical operation, an- 
alytic work, “best central banker” ......... ; ..Mar 
BARBERS 
Executive Make-Up, editorial note on Albert’s executive haircut 
styling in Fifth Avenue salon, individual decisions by com- 
mittee of women barbers 1 pe ae piel eer 
BARDEN, GRAHAM 
Retirement from House, chairmanship Education and Labor 
Committee, opposition to labor legislation, Adam Clayton 
Powell Jr. successor 
BARNET, HERBERT 
Pepsi-Cola Co. merchandising and advertising changes, new 
fiavor base formula, bottle, appointment president, board 
chairman, Coca-Cola vs. Pepsi-Cola: The Competition That 
Refreshes 
BASEBALL 
Louis R. Perini proposes Perini Corp. purchase Milwaukee 
Braves, 1960 low earnings ee 
Gumming Up the Works, editorial note | on owner of Chicago 
Cubs Philip K. Wrigley’s proposal committee of coaches re- 
place autocratic manager, National League’s rule designation 


of one manager ... rere 


BASF See Badische Anilin- & Soda-Fabrik 


BATON ROUGE, LOUISIANA 
Baton Rouge to the Gulf, portfolio color photographs by William 
A. Garnett illustrations new industrial development, map ...Jan 
BATTEN, BARTON, DURSTINE & OSBORN 
New advertising campaign for Pepsi-Cola. Coca-Cola vs. Pepsi- 
Cola: Competition That Refreshes : 
BAUTZER, GREG 
Negotiations T.W.A. bank loan deal for Howard Hughes, terms, 
Bankers and the Spook 
BECHTEL, STEPHEN D. 
Names son president Bechtel Corp., 
BECHTEL, STEPHEN D, JR 
Named president Bechtel Corp., 
BEHN, SOSTHENES 
Postwar mismanagement I.T.T., 
Gets the Messag 
Rococo World of Sosthenes Behn, LTT. ‘founding, expansion 
world teléphone empire, death, p. 
BELGIAN CONGO See Congo 
BELL, DAVID E 
New Director of the Bureau of the Budget, financial policy- 
making role in Kennedy Administration, relations with 
Treasury Secretary C. Douglas Dillon, A Dillon, a Dollar ..Feb 
BELL TELEPHONE LABORATORIES 
Development new super-conductive magnetic material, poten- 
tial value in connection with hydrogen power, Master Fuel 
of a New Age ere ; 
BERLE, ADOLPH 
Opinion on President Kennedy’s new ten-year economic-aid 
plan for Latin America, goals, “El Plan” Kennedy 
BERNSTEIN, MARVER H 
Research New York Bar Association study Conflict of Interest 
and Federal Service ; 
BERYLLIUM 
Lightweight bolts developed by Standard Pressed Steel Co. 
BEVERAGES 
Bernard Relin head of Pepsi-Cola United Bottlers moves to buy 
Pepsi-Cola General Bottlers 

Coca-Cola vs. Pepsi-Cola: The Competition ‘That Refreshes, 
Alvin ieapaaghe report on Pepsi-Cola Co zealous competition 
for growing soft drink market, domestic, foreign, *“mparison 
market ratio, big sales increase since 1950, pareat company 
distribution, merchandising. flavor base, advertising, bottle 
changes, franchise bottlers, new general product line, differing 
strategy of chief executives, management changes 

BICKS, ROBERT A. 

Justice Department antitrust case electrical-equipment com- 
panies price-fixing cartel, Incredible Electrical Conspiracy, 
p. PPP SAAR ey 
BIDWELL, J. TRUMAN 

Elected chairman board of governors New York Stock Ex- 

change, p 
BIERWIRTH, JOHN E 
Plans National Distillers & Chemical Corp. merger with muenete 
port Brass Corp., p , lite. ath oe 
BIOLOGY 
High-school curriculum being revised by Biological Sciences 
Curriculum Study, Remaking of American Education 
BIRCH, JOHN, SOCIETY See John Birch Society 
BIRDS 
Pigeon-Trapping Game, short report on Twin City Pigeon 
Eliminating Co., Louis Neid’s trapping service, widow’s man- 
agement, customers, growth, earnings ‘ 
BIRRELL, LOWELL M. 
Question of extradition from Brazil for crime indictments under 
new U.S.-Brazil treaty, loopholes, p. ... iis cake 36a 
BLESSING, KARL 
Disapproval West German mark revaluation based on prospect 
export boom leveling off ee rere 
BLUE-COLLAR WORKERS See Labor 
BOEHM, GEORGE A. W 
Signed article Are We Being Hailed from Interstellar Space, 
review of scientists’ new speculations on existence of intelli- 
gent life in other planetary systems, outer space, communica- 
tion prospects, feasibility, theories, research, evidence of radio 
signals, question of habitable zones, temperature, chemistry .Mar 

Signed article AEC Gets a Different Kind of Scientist, profile 

on Glenn T. Seaborg new chairman AEC, qualifications as 
scientist-administrator, responsibilities in directing giant 
atomic enterprise, policy-making, probable approach to stra- 
tegic issues, other outstanding members of present commis- 
sion 

Signed article SST: Next Step to Instant Travel, report on new 

supersonic transport plane in preliminary design stage, two 
differing concepts of mach-2, mach-3 U.S. approach, air- 
frame industry research program, technical obstacles, 
development new materials and fabrication techniques, 
projectile-like flight plan, nontechnical considerations, need 
for long-term government subsidy to meet huge costs .. 





BOEING AIRPLANE CO 
President announces sufficient orders to start production 727 
.Jan 


intermediate-range jet .. 
Pressure 
commitment, bank group’s deal, 
the Spook 
Develops filament winding machine to make spherical, conical, 
or cylindrical glassfiber containers, two-compartment tank for 


on Howard Hughes to finance T.W.A. jet orders debt 
negotiations, Bankers and 


rocket fuel and oxidizer 
Research in SST supersonic transport basic ‘design and economic 
analyses, concept wing design, SST: Next Step to Instant 
Travel ' ; ‘an Sah 
BOLTS AND NUTS 
Lightweight beryllium bolts developed by Standard Pressed 
Steel Co ieee .. Apr 
BOMBERS See Airplanes—Bombers 
BONDS 
Supreme Court decision against tax-loss-profit annuity bond 
transaction, Beware of Jerry-Built Tax Shelters .... eS 
BONDS, GOVERNMENT 
Should Gentlemen Prefer Bonds? editorial note criticism Presi- 
dent Kehnedy’s converting personal stock holdings into 


.Jun 


government bonds 
Federal Reserve purchases longer- term securities experimental 
operation, effect on interest rates, Treasury bills, decrease in 
yields 1957-61, chart .... 1 ATER tal eer Oe eee 
BONESTEEL, C. H., III 
Senior assistant to Chairman of Joint Chiefs of Staff one of 
group intellectuals in policy positions in Kennedy Adminis- 
tration, Sampler of Technipols, p. xe 
BONHAM, RALPH 
Through Sand and Mud with Tote Gote, short report on 
heavy-duty motor scooter invention, manufacture, expansion 
Bonhem, Inc. family basketball hoops business, 1960 earnings, 
1961 prospects ewes Sarde Brkediha hs . .Feb 
BOOKMAN, GEORGE 
Signed article Regulation by Elephant, Rabbit, and Lark, analy- 
sis independent federal regulatory agencies procedural diffi- 
culties, conflicting administrative functions, loosely defined 
powers, Congress pressures, Inck of clear policy guidance, 
defects in White House relations, decision making lag, dete- 
rioration quality of personnel, ethical standards, President 
Kennedy's reorganization proposals ..Jun 
BOOKS 
Great De Golyer Collection, portfolio page reproductions, notes 
on rare editions and source books De Golyer Collection in 
the History of Science and Technology in University of 
Oklahoma library new Western center for study of science 
history .. Apr 
Conflict of interest and Federal Service 
Association of the Bar of the City of New York study present 
outdated statutes, draft proposed new law, Herbert Solow’s 
review, Conflict of Interest: A Legal Nightmare Jan 
On Thermonuciear War 
By Herman Kahn on inefficiency in Defense Department, 
editorial note, No Business Like Defense Business Feb 
Process of Education 
By Jerome S. Bruner on psychology of education Apr 
Taxes for the Schools 
By Roger A. Freeman, views on financing new schools Apr 
BORDEN CO 
Borden's Land of Milk and Money, Alvin Toffler’s report on 
position as biggest national milk distributor, 1960 sales, 
profits increase, shift in emphasis to processed specialty 
products, chemicals, wide range industrial plastics and ad- 
hesives to meet problem of low profit margin, costs, plant 
expansion, modernization and consolidation, Brazil formalde- 
hyde project, liquid weight-reducing diet, stable management 
record, future prospects 
BOREEN, HENRY 
Three Men in Orbit, short report on Vector Manufacturing Co., 
Inc. interest with Stanley Wulc, Emanuel Wolff, appointment 
research chief, financing 
BOTTLING 
Coca-Coca, Pepsi-Cola distribution, flavor base franchise to 
bottlers, company-owned plants, parent company merchan- 
dising leadership, advertising adapted to local bottlers, policy 
changes in close market competition, domestic, foreign, bottle 
changes, new advertising slogans, break in one-product policy, 
general line soft drinks, Coca-Cola vs. Pepsi-Cola: Competi- 
tion That Refreshes 
ROXES 
Automatic carton-strapping line with electronic eye developed 
by U.S. Steel Corp 
BRACEWELL, R. N 
Theory on outer space communication, interstellar space probe Mar 
BRADFORD, HAROLD K 
Intervention to stop Alleghany Corp. proxy fight involving 
Investors Diversified Services mutual funds failure, Kirby’s 
Fight to Hold Alleghany Apr 


Jun 


May 


Jun 


BRADHOFF, ELLIOT 
Labor law practice, new Steelworkers’ general counsel, Lawyers 


of Labor, p 
BRAKES 
Special last-chance emergency brakes for trucks 
made by Allison Steel Co. 
BRANDI, FRED 
Dillon, Read negotiations with Howard Hughes for T.W.A. loan, 
Bankers and the Spook 
BREAD 
FTC Through Thick and Thin, editorial note on FTC ruling 
upholding Bakers Franchise Corp. low-calory claim thin- 
sliced Lite Diet bread 
BREECH, ERNEST R. 
T.W.A. trustee under terms of bank group’s loan deal with 
Howard Hughes, Bankers and the Spook, p. ...............- Mar 
Elected chairman Trans World Airlines, p. 


BRIDGEPORT BRASS CO. 
National Distillers & Chemical Corp. merger planned 


BROOKINGS INSTITUTION 
Central Bank in a Market Economy, condensed reprint Robert 
V. Roosa’s paper on central-banking theory and practice in 


free market economies 


BROWER, HORACE W. 
Plans Transamerica Corp. purchase Pacific Finance Corp., p. .. 


BROWN, GORDON S. 
Dean of M.I.T. School of Engineering, curriculum revision, 


M.LT. and the New Breed of Hairy Ears, p 
BROWN, H. L. 
Role in General Electric Co. price-fixing cartel deals, Incredible 
Electrical Conspiracy 
BROWN, NICHOLAS, & CO. 
Colonial enterprise in Rhode Island, leading candlemaker, wide 
markets, diversification, History of American Business 
BROWN-OLDS RULING See United States—National Labor Re- 
lations Board 
BRUNER, JEROME S. 
Process of Education on trend to higher intellectual standards 
in education, Remaking of American Education ... 
BUCK, HARRY 
Role in I-T-E Circuit Breaker Co. price-fixing cartel deal, 
Incredible Electrical Conspiracy 
BUILDING 
Forecast upturn in housing starts next eighteen months through 
mid-1962 following sharp decline in 1960, prospect federal 
aid factor, 1955-62, chart 
Dig Marriner Eccles’ Company: It Digs, John McDonald’s report 
on Utah Construction & Mining Co. heavy construction con- 
tracting business, rapid growth past ten years, earnings record, 
results of diversification in mining and shipping, land de- 
velopment operations, industrial, residential, current and 
recent projects, foreign, breakdown 1960 revenues, Chairman 
Marriner Eccles’ management record, future prospects 
World’s Biggest Dome—and It Moves, portfolio color photo- 
graphs by Clyde Hare, notes on construction Pittsburgh Public 
Auditorium with retractable dome, slum area redevelopment 
project 
Increase nonresidential construction, mid-1961 rate estimate, 
1957-61, chart 
Glen Canyon Dam: Bridle for the Wild Colorado, portfolio color 
photographs, notes on construction project in remote Arizona 
desert 
Housing Evolution, projection sharp rise in residential construc- 
tion this quarter after two-year slump, estimate on nonfarm 
housing starts rate increase second half 1961, increased buyer 
interest, easy credit, shift to $7,000 to $12,000 price range 
factor, findings three FORTUNE surveys of industry, apartment, 
conventional home builders, manufacturers prefabricated 
houses, shells, 1950-60, chart 
How to Make Room for New Airports, offshore airport proposal 
of Alexander Riff and Charles Hegyes to solve urban airport 
site problerm, special construction technique, hollow concrete 
“ships” seawall enclosure, sand shai oo hypothetical 
Chicago airport, map 


and buses 


Labor 


Closing the Labor Gap, work stoppages, “quickie” strikes ob- 
stacle in government construction program missile launching 
sites, union cooperation on steps to end 

BUNDY, McGEORGE 

National Security Council director one of group intellectuals in 
policy positions ‘n Kennedy Administration, Sampler of 
Technipols, p. .. 

BURCK, GILBERT 

Signed article Mating Time for the Railroads, review of big 
increase in consolidations, specific mergers, proposals for 
strong regional rail systems, negotiations, pending ICC deci- 
sions, question of inter-raiiroad competition, public interest, 
value in cost savings and efficiency 





.Mar 214 


Signed article A Dillon, a Dollar, analysis new Secretary of 
Treasury C. Douglas Dillon’s fiscal and monetary policies, 
international aspects, problems, balance-of-payments deficit, 
national debt, question of anti-inflation approach, position in 
favor strong dollar, tax | reform, ideal qualifications, importance 


Signed article How to Unchoke Our Cities, analysis growing 
metropolitan traffic congestion, overuse of private cars, need 
for more constructive approach, central issue putting public 
transportation in free market, assessment car owner true cost 
of trip, revision user taxes, relief steps of major U.S. cities, 
planners’ proposals, projections, question of improving mass 
public transit services 

Comments on FORTUNE report on growing metropolitan traffic 
congestion (L) aaa awa ; 

BURENS, GEORGE 

Vice president General Electrical Co. convicted in government 
antitrust case price-fixing cartel, Part I Incredible Electrical 
Conspiracy .Apr 

Testimony on General Electric Co. price-fixing collusion impli- 
cating top-level executives, ousting from job, Part II Incredi- 
ble Electrical Conspiracy 


BURGER, LEWIS 
General Electric executive convicted in government antitrust 


case price-fixing cartel, Incredible Electrical Conspiracy, p. ..Apr 


BURKE, CLARENCE 
Role in General Electric Co. price-fixing deals with competitors, 
Part I Incredible Electrical Conspiracy ; .Apr 
Testimony on General Electric Co. price-fixing collusion impli- 
cating top-level executives, ousting from job, Part II Incredi- 


ble Electrical Conspiracy, p. 


BURYAN, EDMUND F. 
New president Minneapolis-Moline Co., p 
BUSES 
Special last-chance emergency brakes made by Allison Steel Co. Apr 
Improvements as public transport, higher speed with exclusive 
highway lanes adopted by Baltimore and Nashville, traffic 
delays major problem, St. Louis elevated downtown loop pro- 
posal, How to Unchoke Our Cities , 
BUSINESS AND INDUSTRY 
See also names of countries—Industries and resources; Corpora- 
tions; Production; Profits; Trusts, Industrial 
Detroit Is Flying by the Seat of Its Pants, sixth in FORTUNE 
series on 1960’s strategy, Richard A. Smith’s analysis auto- 
mobile industry play-it-loose strategy to meet baffling re- 
placement market in 19€1, long-range 1960’s, companies’ 
share-of-the-market goals, product strategies 
Importance of business expansion as remedial measure for un- 
employment, distressed areas, John Davenport’s analysis, In 
the Midst of Plenty Re ee re ey eae ee ee hoa a Mar 
Enduring Structure, editorial appraisal scope of business sys- 
tem’s development, achievement, pioneer creative business, 
lack of history of progress, explanation current FORTUNE 
article on business history : 
Cost of Being Modern, editorial note on union payments levied 
against business for modernizing plant and equipment 
History of Free Enterprise, Part I FORTUNE series definitive 
history of free enterprise, John Chamberlain’s review of 
colonial entrepreneurs’ pioneer achievements under British 
mercantilist system, adversity factor in development vigorous 
leaders . ap 
History of American Business, Part II John Chamberlain’s his- 
tory free enterprisers, colonial businessmen, economic griev- 
ances against British mercantilist restrictions, active support 
of Revolutionary War, loans, arms deals, leadership in critical 
postwar years .... ws simon Se we 
Business Roundup 


Forecast upturn in economy next eighteen months through 
mid-1962, gross national product, FRB index, spending rise, 
charts ; 

Change in economy’s s direction with change of Presidents, signs 
of upturn, Eisenhower-Kennedy budget increase, question of 
new contracts stimulating business confidence, findings For- 
TUNE quarterly survey businessmen’s plans for inventory 
liquidation slowdown first six months, accumulation, estimate 
G.N.P. rise, unemployment trend, charts ...... Feb 

Prospects for upturn in economy despite Washington’s gloomy 
statements, Kennedy Administration programs, federal spend- 
ing factor, findings FoRTUNE semiannual survey retail sales 
increase rest of 1961, projection capital spending rise industry 
by industry, nonresidential construction boom, chart 

Upturn since first of year hard fact, estimate on rate gains in 
various segments of economy, production, G.N.P., readjustment 
price structure in relation to markets, easy money market, 
SEC-Commerce survey projecting increase in business in- 
vestments second half 1961, findings three FoRTUNE surveys 
building industry forecasting sharp rise in housing starts, 


charts Apr 


. May 


Upturn swing toward prosperity, broad scope of recovery, 
executive optimism, findings FoRTUNE survey 500 executives 
forecasting sales advance next twelve months, quarterly sur- 
vey inventory shift to accumulation, cut in U.S. balance of 

payments deficit, charts 

Spectacular G.N.P. rise, 
surge, economic effects, prospects for superboom, critical 
factors acceleration capital outlays, government spending, 
labor pressures, s 

Management 

See Business Men; Employment Management; Industrial 

Relations 
Regulation 

Regulation by Elephant, Rabbit, and Lark, George Bookman’s 
analysis procedural difficulties of independent government 
regulatory agencies, conflicting administrative functions, loose- 
ly-defined powers, Congress pressures, lack of clear policy 
guidance, defects in White House relations, decision-making 
lag, deterioration quality of personnel, ethical standards, 
President Kennedy’s reorganization proposals 

BUSINESS DEPRESSIONS 
Winterset in the Canadian Economy, Philip Siekman’s report 

on Canada’s 1960-61 recession, rising chronic unemployment, 
other economic factors, blame on U.S. investment, govern- 
ment crash program relief measures, charts 

What Happened to the U.S. Economy, Charles E. Silberman’s 
detailed analysis theory of secular stagnation slowdown eco- 
nomic growth rate based on experience in. three business 
cycles, 1953, 1957, 1960 recessions, shortening expansion 
periods, signs of strong upturn in 1961 

BUSINESSMEN 
Milton McInnes, president newly-merged Erie-Lackawanna 

Railroad, company career, promotions, portrait sketch; mis- 
cellany executive activities, appointments, Businessmen in 
the News, p 

Thomas F. Patton president Republic Steel Corp. appointed chief 
executive, company career, promotions, portrait sketch; mis- 
cellany news on executives, Businessmen in the News, p.... 

Harold S. Geneen’s record as new president International Tele- 
phone & Telegraph Corp., management overhaul, qualifica- 
tions as professional manager, I.T.T. Gets the Message, p 

Cold-Blooded Dreamer of Nashville and Seventh Avenue, Rich- 
ard Hammer’s report on Maxey Jarman chairman and chief 
executive Genesco Inc., expansion General Shoe Co. as diver- 
sified apparel manufacturer, distributor, and retailer through 
internal expansion, series mergers, goal billion-dollar com- 
plex, management philosophy, portrait sketch, p. 

Louis R. Menagh new president and chief executive Prudential 
Insurance Co., company career, portrait sketch; miscellany 
other executive appointments, deals, Businessmen in the 
News, p 

Man from Pugwash, Rober srt Sheehan’s review of Cyrus S. Eaton 
as archetypical capitalist, vast complex of industry and cor- 
porate interests, chairmanship five disparate corporations 
in three separate fields, management policy, acquisition and 
loss of fortune, resurgence through Otis & Co. investment 
banking firm control, interest 'in philosophy and science, ra- 
tional approach on Communism; Soviet Russia, personality, 
Canadian birth, naturalized American, p. 

Herman C. Nolen president McKesson & Robbins new chief 
executive, company career since 1947, marketing specialist, 
former professor, portrait sketch; miscellany executive news, 
Businessmen in the News, p viaii 

Charles Carpenter Tillinghast Jr. new president T.W.A., ap- 
pointment by trustees following Howard Hughes’ relinquish- 
ment of control, portrait sketch; miscellany executive appoint- 
ments, deals, Businessmen in the News, p. 

History of American Business, Part I ForRTUNE series on defini- 
tive record free enterprisers, John Chamberlain’s review of 
colonial entrepreneurs’ pioneer achievements, contributions 
to development of U.S. economy, adversity factor in develop- 
ment vigorous leaders 

Theodore Schlesinger president and new chief executive Allied 
Stores, management problems, company career, portrait 
sketch; miscellany executive activities, promotions, Business- 
men in the News, p. 

Pirates of Management, Perrin Stryker’s review outside ex- 
ecutive talent recruiting practice, pros and cons, ethics issue, 
company policies, promotion from within, training programs, 
professional recruiting firms, case histury of Celanese Corp. 
pirating du Pont technical director, negotiations, list of vul- 
nerable and invulnerable companies, table 

Dave Karr in the President’s Chair, Spencer Klaw’s report on 
David Karr’s record as president new Fairbanks Whitney Corp. 
past two years since Penn-Texas Corp. acquisition Fairbanks, 
Morse & Co., rehabilitation, debt refinancing, Penn-Texas 
Corp. proxy fight with Alfons Lanada against Leopold Sil- 
berstein, rise from news reporter, Daily Worker association, 
OWI writer, public relations, proxy fight selina person- 
ality, early life, p 


fourth quarter estimate, production up-' 


igns of corporate profits upswing, charts ...Jun 


.Feb 


.Feb 


Jun 


49 


129 


154 





History of American Business, Part I] John Chamberlain's his- 
tory free enterprisers, colonial businessmen, merchants, and 
planters, economic grievances against British mercantilist 
restrictions, active support of Revolutionary War, loans, arms 
deals, leadership in critical postwar years Jun 

France 

Georges Hereil’s record as manager Société Sud Aviation na- 
tionalized airplane manufacturing company, expansion, por- 
trait sketch, p Mar 

Germany 

Fritz-Aurel Goergen hard-driving steelman of Ruhr, merger 
Phoenix-Rheinrohr A. G. complex, withdrawal, Henschel- 
Werke control, expansion, foreign market interest, portrait 

sketch, p Feb 

Hong Kong 

Pier Gino Calcina expatriate Italian managing director and 
part owner Commercial Investment Co., Ltd., foreign ex- 
change specialist, gold buying, 1960 record business volume, 
portrait sketch, p Jun 

Israel 

Ephraim Lin chairman of the board Kaiser-Ilin Industries Ltd. 
motor vehicles firm in Haifa, rise as millionaire industrialist, 
role in Jewisn national homeland movement, portrait sketch, 

p Apr 

Italy 
Vittorio Valletta board chairman and managing director Fiat 
Italy’s leading industrialist, expansion automobile company 
as industrial complex, portrait sketch, p Jan 

BUSINESS ROUNDUP See Business and Industry—Business 
Roundup 

BUTLER, E. ASSOCIATES 
Executive recruiting service, case history Celanese Corp. search 

for technical director, pirsting du Pont man, negotiations, 
Pirates of Management Jun 

BYRD, WILLIAM, II 
Record as colonial free enterpriser, Virginia plantation, por- 

trait sketch, History of American Business, p May 


C 


AB See United States—Civi! Aeronautics Board 

‘ALCINA, PIER GINO 

Managing director and part owner Commercial Investment Co., 
Ltd, Hong Kong foreign exchange specialist, gold buying, 
leading colony dealer in U.S. securities, 1960 record business 
volume, portrait sketch, p Jun 

‘ALCULATING MACHINES 

Electronic “librarian” reference machine to classify, code, re- 
cord information on magnetic tape used by Wesiern Reserve 
University, American Metals Society, components developed 
by General Electric Co Jun 

ALIFORNIA 

Palm Springs: Green and Playful Grows the Desert, portfolio 
color photographs by Robert Doisneau on luxury winter resort 
in Coachella Valley Feb 

Overhaui of state educational system to raise standards under 
way, demands of citizens’ commission report, bills before 
legislature, endorsed by Department of Education, Remaking 
of American Education Apr 

Company Twice As Big As Rhode Island, Herbert Solow’s re- 
port on Kern County Land Co. expansion under new manage- 
ment, diversification land-and-royalty pioneer business, 
manufacturing, mergers, vast holdings, chart, map Mar 138 

‘AMERAS See Photographic Equipment and Supplies 


ANADA Economic conditions 

Winterset in the Canadian Economy, Philip Siekman’s report 
on deep recession, chronic rising unemployment, production 
drop, long-term gross national product slowdown in relation 
to population, resentment U.S. investment, control corpora- 
tions, government crash program relief measures, charts Jan 

Foreign trade 

Chronic deficit in trade balance factor in present recession, 
relation to foreign investments in Canada, 1952-60, chart, 
government proposal trade mission outstanding business 
leaders, protectionist move, drawbacks, Winterset in the 
Canadian Economy Jan 

‘ANS, TIN See Tin Cans 

‘APITAL See Investments 

‘APITAL AIRLINES 

United Air Lines merger pending CAB approval Feb 

‘APITAL GOODS 

Sturdy Capital Goods, optimistic projection upturn in business 
capital spending in 1961, energy industries in particular, forth- 
coming Commerce-SEC report, findings various industry sur- 
veys, stock, output, orders, shipments, 1954-62, chart Mar 


Capital Outlays Take Hold, findings FoRTUNE semiannual survey 
producers’ estimates of sales upsurge, capital-spending boom 
in 1962-63, breakdown by industry, 1957-62, chart 

Business investment as component of G.N.P. factor in overall 
slowdown economic growth, 1947-60, chart, 1957 spending 
decline related to decline in exports, defense cuts, stringent 
federal monetary policy, What Happened to the U. S. 
Economy 

CAPITOL RECORDS CO. 

Position among major record manufacturers, market boom past 
decade, frantic competition involving small independents, 
overproduction, price cutting, distribution chaos, promotion 
deals, Record Business—‘“It’s Murder” 

CARAVELLE (AIRPLANE) See Airplanes—Transports 
CARGO PLANES See Airplanes—Cargo 
CARLIN, MORTON 

Swindle deal involving investment loans to businessmen, mis- 

use of securities as collateral for speculation, p. ............ Mar 


CARPENTERS, UNITED BROTHERHOOD OF 
Closed Shop Dies Hard, Supreme Court decision reversing NLRB 
Brown-Olds ruling against hiring hall job discrimination.... 


CARROLL, J. DOUGLAS 
Chicago Area Transportation Study on typical metropolitan 
traffic pattern in terms of trips and time of day, chart, 1980 
projections on Chicago’s population and transport growth, 
How to Unchoke Our Cities ... ; 
CARTELS See Trusts, Industrial 
CARTER, ROBERT 
Record as colonial free enterpriser, tobacco plantation, History 
of American Business, p. 


CARTONS See Boxes 


CASTING 
Rotary equipment for aluminum slugs developed by Aluminum 


CATALOGUE BUSINESS See Mail Order Business 


CATTLE 
Company Twice As Big As Rhode Island, Herbert Solow’s re- 
port on Kern County Land Co. pioneer ranch enterprise of 
California, vast holdings in West, retrenchment, diversified 
expansion in manufacturing, non-manufacturing under new 
management, corporate mergers, tax ee in fret land, 
improved earnings . tye! i 'o-sorta.se x 


CEA See United States—Council of Economic Advisers 


CELANESE CORP. 
Case history of recruiting outside technical director for polymer 
division, negotiations with du Pont man, Pirates of Manage- 


CELLER, EMANUEL 
Approach in revising conflict of interest statutes, 1958 bill, 
Conflict of Interest: A Legal Nightmare 
CEMENT 
Dry cement spreading trailer attachment made by Delta Tank 
Manufacturing Co. ......... Finch ncn 


CENSORSHIP 


Suits by Goodrich, editorial note on Soviet totalitarian secrecy 
on cosmonaut Yuri Gagarin’s space flight, contrast to US. free 
news coverage 5 

CENTRAL BANKS See Banks and Banking 
CHAIN STORES 

New Lease on Profits, short report on United Rentalls, Inc. 
tool-leasins venture of D. R. Patton and E. B. Smith, fran- 
chise stores expansion, diverse products, 1960 earnings rec- 
ord 

Sitting Pretty at Kiddie City, short report on Kiddie City Stores 
Leo Wasserman’s chain store venture, outgrowth of whole- 
sale business, expansion in former supermarkets, price range 
$1 to $300, 1960 profits 

H. L. Green Co. sells Canadian subsidiary Metropolitan Stores, 
Ltd., Olen division southern stores, steps toward McCrory 
Corp. merger; City Stores Co. — purchase W. & J. 
Sloane furniture chain ... 

Theodore Schlesinger president and new chief executive Allied 
Stores, problems, decline profit margin, upgrading 

CHAMBERLAIN, JOHN 

Explanation current ForTUNE article on U. S. business history. .May 

Signed article History of American Business, Part I ForTUNE 
series definitive history of free enterprise, review of colonial 
entrepreneurs’ pioneer achievements under British mercan- 
tilist system, adversity factor in development vigorous 
leaders ... .May 

Signed article History of American Business, Part I ‘history of 
free enterprisers, colonial businessmen, merchants, and 
planters, economic grievances against British mercantilist 
restrictions, active support of Revolutionary War, loans, arms 
deals, leadership in critical postwar years .. ..Jun 165 


CHAPELS See Churches 





CHARTS AND DIAGRAMS 
See also under subheadings, e.g. Automobiles; Building 
Economics 
Slowdown G.N.P., components, consumer spending, nondurable 
and durable goods plus house building, services, business in- 
vestment in capital goods, inventory changes, government 
spending; changes in labor force and employment, civilian, 
farm, blue-collar, white-collar, productivity, manufacturing 
labor costs and profit margins; feceral cash payments and 
receipts, short and long-term integ§st rates, 1947-60, series 
studies 
Education 
“School of future” flexible organization, movements of children 
in heterogeneously-grouped classes, colored flow chart . Apr 
Transportation 
Typical traffic pattern in metropolitan area, trips by destination 
and time of day; San Francisco traffic growth in terms of 
vehicular desire lines 1947-75 
CHEMICALS 
Borden Co. shift in emphasis from fluid milk to processed 
products, wide range industrial plastics and adhesives to 
meet problem of low-profit margin, aggressive expansion, 
Borden’s Land of Milk and Money .... ; Mar 
Hydrazine from ammonia and uranium irradiated in reactor 
tested at Aerojet-General proves economic use of fission en- 
ergy , .Mar 
Case history Celanese Corp search for ‘technical director poly- 
mer division, recruiting du Pont chemical engineer, negotia- 
tions, Pirates of Management . eee ites Jun 
Germany 
Fruitful Trust Busting, flourishing position of three major 
Farben successor companies result of postwar cartel breakup, 
production, sales record, new products, foreign expansion, 
investment market for stock erry 
CHEMICAL WORKERS UNION, INTERNATIONAL 
No Shuttlecocks at Parlin, cooperation with management on 
technological change at du Pont plant in Parlin, New Jersey, 
plant manager’s program to improve communication with 


Mar 


union leadership factor Feb 


CHESAPEAKE & OHIO RAILROAD 
Baltimore & Ohio merger negotiations, preliminary to New 
York Central three-way consolidation proposal, Pennsylvania 
competitive move, pending ICC decision, map, Mating Time 
for the Railroads med ...Jdan 
Problem of New York Central and Alleghany Corp. blocking 
Baltimore & Ohio merger, sale New York Central stock to 
Clint Murchison and Sid Richardson Apr 
CHEVROLET DIVISION See General Motors Corp 
CHICAGO, ILLINOIS 
Steps to solve private-car traffic problem, new high-speed rapid 
transit line in center strip Congress Street Expressway oper- 
ated by Chicago Transit Authority, J. Douglas Carroll’s five- 
year study, traffic density, chart, projections on population 
and transport growth 1956-80, criticisms, How to Unchoke 
Our Cities , 
Hypothetical offs hore airport on man- ~made island, map, How 
to Make Room for New Airports .... , Jun 
CHICAGO & EASTERN ILLINOIS RAILROAD 
Missouri Pacific merger proposal, Claughton Estate offer to sell 
stock to New York Central rejected, Mating Time for the 
Railroads Te . 
CHICAGO & NORTH WESTERN RAILROAD 
Chicago, Milwaukee, St. Paul & Pacific merger negotiations, 
Ben Heineman’s disapproval Minneapolis & St. Louis deal, 
map, Mating Time for the Railroads . Jan 
CHICAGO, BURLINGTON & QUINCY RAILROAD 
Increase in commutation passenger service, revenues past ten 
years, new equipment factor, How to Unchoke Our Cities... .May 
CHICAGO CUBS See Baseball 
CHICAGO, MILWAUKEE, ST. PAUL & PACIFIC RAILROAD 
Chicago & North Western merger negotiations, Rock Island 
move, map, Mating Time for the Railroads . . Jan 
CHICAGO, ROCK ISLAND & PACIFIC RAILROAD 
Chicago, Milwaukee, St. Paul & Pacific merger move, dis- 
interest in Minneapolis & St. Louis proposal, map, Mating 
Time for the Railroads eS Fe ae 
CHICAGO TRANSIT AUTHORITY See Chicago, Illinois 
CHILES, J. H., JR. 
Vice president Westinghouse convicted in government anti- 
trust case electrical equipment companies’ price-fixing cartel, 


Jan 


Incredible Electrical Conspiracy ....... e Peer 


CHINA Foreign relations 
N-Country Problem, Oskar Morgenstern’s analysis prospect 
emergence Communist China as nuclear power, strategic and 


military implications iad hid ia 


Peking-Moscow compromise joint undeclared war plan negoti- 


ated by Khrushchev and Mao ominous threat to U.S. TC 


May 


May 


CHRISTENSEN, ALLEN D 
President Utah Construction & Mining Co., diversification in 
mining, Dig Marriner Eccles’ Company. It digs, p. ..........Jan 
HRISTIANITY 
Can Protestantism Hold Its Own in a Modern America? Rus- 
sell Kirk’s firsthand study based on U.S. tour, Western 
Europe trips on decline Protestant vigor, individualistic doc- 
trines, Social Gospel, basic causes, ecumenical movement, 
orthodox theological revival, future prospects 
“HRYSLER CORP 
Lynn A. Townsend promoted administrative vice president... .Jan 
Strategy in baffling replacement car market in 1961, long- 
range 1960’s, share-of-the-market goal, lower-priced line, 
Dodge and Plymouth Divisions, improved position in 1960, 
new compacts factor, models, prices, specifications, 1949-63 
chart, tables, Richard A. Smith’s appraisal, Detroit Is Flying 
by the Seat of Its Pants 
New disclosures on insiders’ holdings in supplier companies, 
new rash of suits, President Colbert’s wife involved, 1960 
profits record 
Sherwood Egbert new president Studebaker-Packard protests 
pressures on dealers to drop Lark franchises in connection 
with Justice Department suit so 0 OUR 
Outside recruiting for new president, Ford Motor Co. moves 
futile, Pirates of Management itigenes re 
HURCHES 
Can Protestantism Hold Its Own in a Modern America? Russell 
Kirk’s firsthand study based on U.S. tour, Western Europe 
trips on decline Protestant vigor, individualistic doctrines, 
basic causes, present-day church boom, ecumenical movement, 
orthod«x theological revival, future prospects 
Air Force Academy chapel in Colorado Springs with frame- 
‘vork. of steel pipe for seventeen spires designed by Skidmore, 
Owings & Merrill <a ate Sy 
SITIES AND TOWNS 
World’s Biggest Dome-—-and It Moves, portfolio color photo- 
graphs by Clyde Hare, notes on construction Pittsburgh Pub- 
lic Auditorium with retractable dome, slum area redevelop- 
ment project 
How to Unchoke Our Cities, Gilbert Burck’: > “analysis growing 
metropolitan traffic congestion, overuse of private cars, need 
for more constructive approach, central issue putting public 
transportation in free market, unrigging freeways, assess- 
ment car true cost of trip, revision user taxes, improvement 
mass transit services, relief steps of major U.S. cities, plan- 
ners’ proposals, federal aid question, projections on popula- 
tion and transport growth, traffic density studies, charts....May 
SITY PLANNING 
Of metropolitan area mass transportation systems, San Francisco 
Bay Area Rapid Transit District project, analysis of traffic 
patterns J. Douglas Carroll’s Chicago study, Gilbert Burck’s 
review, How to Unchoke Our Cities .... ea peer 
CITY STORES CO 
Syndicate purchases W. & J. Sloane, Inc. ..May 
CLARK, RUSSELL 
Case history of Celanese Corp. recruiting for technical director 
from du Pont post, negotiations, Pirates of Management.....Jun 


CLARK, TOM 
Dissent opinion Supreme Court decision reversing NLRB rul- 
ings on union hiring hall job discrimination, Closed Shop 
Dies Hard, p aes sa .Jun 
CLAY, LUCIUS D 
Record as chairman and chief executive Continental Can Co., 
management policy, expansion and diversification, dissimilar- 
ities from William C. Stolk of American Can Co., Walter 
Guzzardi Jr.’s report, American vs. Continental: The Fight 
9/10 of a Cent, p er 
CLERGY 
Can Protestantism Hold Its Own in a modern America? Russell 
Kirk’s summary firsthand study based on U.S. tour, Western 
Europe trips, interviews with Protestant clergy and laymen, 
Roman Catholics and Jews on decline Protestant vigor, Social 
Gospel, evangelists, basic causes, orthodox theological revival, 
Neo-Orthodox, Liberals, fut prospects .. pads Oar 


CLEVELAND, OHIO 
Cleveland Transit System rapid-transit experiment success, How 
to Unchoke Our Cities ee ates seks Se 
CLOSED SHOP See Unions 
CLOTHING 
See also Clothing, Protective 
Cold-Blooded Dreamer of Nashville and Seventh Avenue, Rich- 
ard Hammer’s report on Maxey Jarman’s expansion General 
Shoe Co. as diversified apparel manufacturer, distributor, and 
retailer through internal expansion, series mergers, goal bil- 
lion-dollar complex, chairmanship Genesco Inc., management 
policy, 1960 sales record 
Prospect increase apparel sales, overall increase since 1957 





CLOTHING, PROTECTIVE 
Industry's Well-Dressed Workers, portfolio color photographs, 
notes on modern protective work clothes, suits, gloves, hel- 

ise in various advanced technical plants, labora- 
materials, future market prospects 


mets, masks, 
tories, new 
CLUBS 

Palm Springs: Green and Playful Grows the Desert, portfolio 
color photographs by Robert Doisneau golf, country clubs in 
California winter resort 

COAL, 

Utah Construction & Mining Co. mine interests, Navaho project 
venture in New Mexico, royalty agreement with Indians, util- 
ity power deal, Dig Marriner Eccles’ Company. It Digs Jan 

Decline of mining towns with closedowns of mines, unemploy- 

verty in Appalachian region, In the Midst of Plenty . Mar 
for coal fields produced by Salem 
May 


Feb 


ment, po 
New elf-po 
Tool ¢ 
COATINGS 
Automated vacuum evaporation process applies uniform crystal- 
line layers of chemicals to aluminum sheets for selenium 
at General Electric Co Apr 


itioning auger! 


rectifier pilates 
COCA-COLA CO 
Coca-Cola vs. Pepsi-Cola: 
Alvin Toffler’s report on Pepsi-Cola Co 

for growing soft drink market, domestic, foreign, comparison 
market ratio, big sales increase since 1950, parent company 
distribution, merchandising sirup base, advertising changes, 
militancy, franchise bottlers, new king-size bottle, new 


The Competition That Refreshes, 
zealous competition 


new 


general product line, differing strategy of chief executives, 
dominance Robert Woodruff, William E. Robinson successor. .May 
Lee Talley succeeds William £. Robinson as chairman and chief 


Jun 


executive 
COCHRAN, DWIGHT M. 
President Kern County Land Co., management changes, expan- 
sion, Company Twice As Big As Rhode Island, p 
COENSGEN, F. H 
Development magnetic mirror machine hydrogen-electric power 
version to reduce instability, Master Fuel 


Mar 


process, two-stage 
of a New Age 
COFFEE 
New Gains on the Coffee Front, editorial note on Minnesota 
court decision upholding employee compensation for injury 
while on coffee break, previous case in Florida reviewed ....Feb 
COHN, ROY M 
American Funding Corp. syndicate buying control Tower Ac- 
ceptance Corp. latest business deal, p. ... Apr 
COILS 
Up-under method developed at Acme Steel’s new hot-strip mill. Jun 
COILS, RADIO See Radio 
COLBERT, LESTER L 
Wife’s stock holding Dura Corp. Chrysler Corp. supplier conflict- 
of-interest issue, p 
COLLECTIONS 
Great De Golyer Collection, portfolio page reproductions, notes 
on rare editions and source books De Golyer Collection in 
the History of Science and Technology in University of Okla- 
homa library new western center for study of science history. Apr 
COLLECTIVE BARGAINING 
How Hard Will Reuther Push? appraisal coming 1961 U.A.W 
contract negotiations, Walter Reuther’s probable strategy, de- 
mands, job security chief concern of rank and file, question 
of industry’s united front challenge 
British Unions Are Different, problems facing American em- 
ployers in Britain, hostile attitudes, unfamiliar bargaining 
tradition, employers’ associations agreements not legal con- 
tracts, suggested steps to avoid trouble 
COLLEGE ENTRANCE EXAMINATION BOARD 
Commission on English set up to revise high-school curriculum, 
summer institutes for teachers, Remaking of American Edu- 
cation 
COLLEGES AND UNIVERSITIES 
See also names of colleges 
Kennedy Administration bill for federal aid, state grants for 
scholarships, building loan program, criticisms Apr 
Bachelors of Labor Relations, growth of labor relations schools, 
university research centers, theoretical vs. practical how-to- 
do-it approach, Cornell’s *chool largest, critics Jun 
COLORADO RIVER 
Glen Canyon Dam: Bridle for the Wild Colorado, portfolio color 
photographs, notes on construction Upper Colorado River 
project in Arizona Mar 
COILUMBIA RECORDS, INC 
Position among major record manufacturers, market boom past 
decade, frantic competition, overproduction, price cutting, dis- 
tribution chaos, Katharine Hamill’s report, Record Business— 
“It's Murder” 
_ COMFORT, HAROLD W 
Presidency Borden Co., management, expansion, problem of 
profit margin decline, Borden's Land of Milk and Money, p. . 


Apparatus and supplies 


Mar 


Apr 


Mar 


.May 


May 


.May 


..May 141 


.May : 


128 


COMMERCIAL INVESTMENT CoO., LTD. 
Pier Gino Calcina managing director and part owner, Hong 
Kong foreign exchange dealer, gold buying, 1960 record busi- 


Board 
COMMITTEE ON POLITICAL EDUCATION See A.F.L.-C.LO. 


COMMONS, JOHN R. 

One of pioneer labor relations teachers at Wisconsin University 
center, History of Labor in the United States authoritative 
work, Bachelors of Labor Relations 

COMMUNICATION ACCESSORIES CO. 

Couple of Quick Careers, short report on Edward J. King’s 
toroidal coil winding venture, rapid earnings growth, sale to 
Collins Radio Co. 

COMMUNICATIONS 

Marion Harper Jr.’s marketing-oriented communications service 
McCann-Erickson, Inc. ad agency strategy ‘ 

L.T.T. Gets the Message, Walter Guzzardi Jr.’s report on Inter- 
national Telephone & Telegraph Corp. management overhaul 
under President Harold S. Geneen, new top executive team, 
improvements in domestic and foreign companies, recoup 
Colonel Behn’s postwar mismanagement, diverse electronic 
equipment manufacturing line, 1960 earnings rise, future pros- 
pects ‘ 

Are We Being Ha 
Boehm’s review scientists’ new speculations on communication 
with life in other planetary systems, outer space, feasibility, 
theories, research, evidence of radio signals, hypothetical tele- 
vision transmission, diagram 

Couple of Quick Careers, short report on Edward J. King’s 
Communication Accessories Co. enterprise in rapid toroidal 
coil winding system development, rapid earnings increase, sale 
to Collins Radio, King Radio Corp. second venture, communi- 


cation and navigation system for light planes, 1960 earnings 
‘ ...-May 


b 


Inc. venture of Stanley Wulc, Emanuel Wolff, Henry Boreen 
in telemetry equipment, prime contractors for federal space 
agencies 
COMMUNISM 
New plan of world conquest in support of revolutionary move- 
ments in Asia, Africa, Latin America, new line of strategy, 
undeclared war of joint Communist nations, Moscow-Peking 
compromise, main points, U.S. reaction reassessment military 
deterrent capabilities, Charles J. V. Murphy’s appraisal, 
Grand Strategy: Is a Shift in the Making? coe ae 
COMPACT CARS’ See Automobiles—Small cars 
COMPRESSORS 
World’s biggest gasoline-engine compressor used to move na- 
tural gas through pipelines made by Clark Brothers Co. ....Jan 
COMPUTERS See Calculating Machines 
CONCRETE 
Rubber storage bags with two compartments for unmixed con- 
erete and water for construction site storage developed by 
Rodeffer Industries, Inc 
CONFLICT OF INTERESTS 
Conflict of Interest: A Legal Nightmare, Herbert Solow’s case 
for revision outdated federal statutes limiting high govern- 
ment appointees’ outside business interests, recruitment spe- 
cialized personnel, inequities, New York Bar Association study 
Conflict of Interest and Federal Service, draft of proposed new 
law, Congress bill .... 
Should Gentlemen Prefer Bonds? editorial note criticism 
dent Kennedy’s decision to divest personal stock holdings, 
invest proceeds in government bonds ..Feb 
New disclosures on Chrysler Corp. insiders’ holdings in supplier 
companies, new rash of suits ae ah lero 
Does Congress Have Conflicts? editorial note on President Ken- 
nedy’s reform goals laws applying to executive branch of 
government based on bar-association committee research, pro- 
posals, responsibility to raise issue of Congress problems, 
abuses an ue 


CONGO 
Comments on ForRTUNE report on Belgium’s withdrawal (L)...Jan 


CONSTRUCTION See Building 


CONSUMER GOODS 
Forecast spending increase next eighteen months through mid- 


1962, 


Jun 


Jan 


Jan 


Forecast consumer spending rise next eighteen months through 
mid-1962, services, goods, food, 1955-62, chart 

Consumer cautious spending factor in retail sales lag first two 
months of 1961, disposable income lag facor, outlook for 
improvement rest of year, 1957-61, chart 

Consumer spending rise as component of G.N.P. 1947-60, chart, 
impact on capital goods boom, economic upturn in 1955, What 
Happened to the U.S. Economy ee Jun 





CONTAINERS 
Vessel of nickel steel for liquid oxygen made by Chicago Bridge 
& Iron Co. cael 
Of aluminum for dry bulk ‘material with air hose for rapid 
emptying made by Kaiser Aluminum & Chemical Corp. for 
BJ Service Co. ‘ 
American vs. Continental: The Fight for 9/10 of a Cent, ‘Walter 
Guzzardi Jr.’s report on close competitive position of top 
canmakers, comparable size, resources, 1957-60 sales record, 
1960 earnings decline, problems, narrow profit margin, tin- 
plate suppliers’ pricing, packers’ strategy, dissilularities in 
chief executives, cautious vs. aggressive policies, diversifica- 
tion, nonmetal buildup, 1961 improved prospects 
Magnesium containers for piggyback shipping system made by 
Fruehauf Trailer Co. . SS cg Apr 
Boeing Airplane Co. develops filament winding machine to 
make spherical, conical, or cylindrical glassfiber containers, 
two-compartment tank for rocket fuel and oxidizer 
Reusable vaporproof flexible containers made of bonded layers 
of plastics to prevent corrosion electronic parts developed in 
Engiand, marketed by Navan Products, Inc. .. , 
CONTEMPT OF CONGRESS 
Congressional Hotrods, editorial note on U.S. Judge Youngdahl’s 
criticism House investigation committee’s precipitate vote in 
Port of New York Authority’s Austin J. Tobin case, Congress- 
man Thomas Curtis’ proposal screening citations ........ Feb 
CONTINENTAL CAN CO 
American vs. Continental: The Fight for 9/10 of a Cent, Walter 
Guzzardi Jr.’s report on close competitive position as top 
canmaker, comparable size, resources, 1957-60 sales record, 
1966 earnings decline, problems, narrow profit margin, tin- 
plate suppliers’ pricing, packers’ strategy, contrast in chief 
executives, Board Chairman Lucius Clay’s aggressive policy, 
diversification, buildup nonmetal packaging, aluminum cans, 
mergers, 1961 improved prospects 


CONVAIR DIVISION See General Dynamics Corp. 


CONVENTIONS 
Hotel trade, competition, increase in number of convention cities, 
steps to improve convention appeal, new exhibition centers. .Jan 


COOK, RAYMOND 
T.W.A. bank loan negotiations for Howard Hughes, discharge, 
Bankers and the Spook . oe ee = ....Mar 


COOLING, INDUSTRIAL 
Sinter cooler designed by Dravo Corp. for Jones & Laughlin 


Steel Corp. .... ita jew . Mar 


COOPER, HERMAN 
Labor law practice, clients, Lawyers of Labor, p. .. Mar 


COPE See A.F.L.-C.LO. 


CORDELL, J. E 

Vice president Southern States Equipment Corp. involved in 
price-fixing deals, indictment in government case, Incredible 
Electrical Conspiracy oven ee 

CORDINER, RALPH J. 

Board chairmanship General Electric Co., management changes, 
decentralization, moral responsibility in electrical-equipment 
companies’ price-fixing cartel, Justice Department case, Part I 
Incredible Electrical Conspiracy, p. techie 

Disclosures on position in electrical- “equipment cartel case, re- 
action to executives’ involvement, company’s defense, weak- 
nesses, 

CORNELL UNIVERSITY 

New York State School of Industrial and Labor Relations largest 
labor relations center, how-to-do-it teaching approach, Bache- 
lors of Labor Relations ree Pr eee ho rere Jun 


CORNING GLASS WORKS 
William C. Decker becomes chairman and chief executive, 
Amory Houghton Jr. replaces as president 


CORPORATIONS 

See also Business and Industry; Investments; Investments, For- 
eign; Profits; Trusts, Industrial 

Utah Construction & Mining Co. diversification as shelter from 
inflation heavy-construction contracting business problem, 
concept of developing natural resources, mining and land- 
development ventures, rapid growth past ten years, John Mc- 
Donald’s report, Dig Marriner Eccles’ Company. It Digs 

Endicott Johnson Corp. employees and local citizens committee 
block Glen Alden Co. move to buy control ............. Feb 

New disclosures on Chrysler Corp. insiders’ holdings in supplier 
companies, new rash of suits ; 

Company Twice As Big As Rhode Island, Herbert Solow’s re- 
port on Kern County Land Co. pioneer land-and-royalty 
company of California, vast domain in cattle, cotton, other 
crops, irrigation water, oil, chart, map, diversified expansion 
under new management, mergers program, retrechment ranch 


business, improved earnings .. .Mar 


Error in FORTUNE report on Kern County Land Co. 1960 profit 
figures (L) . 


-art II Incredible Electrical Conspiracy . ee May 


High Finance on Smoky Mountain, editorial note on Smoky 
Mountain Railroad stockholder’s proposal sale of stock at high 
price to railroad fans to recoup deficit-ridden road, share- 
holders to become vice presidents 

Kirby’s Fight to Hold Alleghany, Freeman Lincoln’s review of 
Allen P. Kirby’s struggle to maintain control Alleghany Corp., 
issues in proxy fight Murchison brothers’ ouster move, pur- 
chase Mrs. Young’s stock, Investors Diversified Services stock 
deals, mutual funds president Harold Bradford’s intervention 
peace talks, failure, Randolph Phillips’ stockholder com- 
plaints, litigation, forthcoming annual meeting decision, 
investment holdings, chart 

What Good Are Annual Meetings? T. A. Wise’s appraisal corpo- 
rate annual meeting practices, strategy on stockholders’ par- 
ticipation, rights to information, minority stockholders power, 
reform influence, proposals cumulative voting on election of 
directors, change in date scheduling, examples company poli- 
cies 

Man Who's Been to 2,000 Meetings, short report on Lewis D. 
Gilbert’s professional stockholder operations with brother 
John, strategy, influence on corporate practices, crusades for 
stockholders’ rights to information 

FOWSAB and the U.S.A., brief report on two annual meeting 
professional stockholder organizations of Mrs. Wilma Soss 
and Ben Javits, Mrs. Soss feminist crusader for women on 
boards of directors, Javits’ aim educating public on business. 

Arnold Hoffman wins Internal Revenue decision to convert 
Mesabi Iron Co. into tax-exempt royalty trusts 

Allan Kirby buys additional Alleghany Corp. stock to insure 
victory for control at forthcoming annual meeting, Murchisons 
also expect to win 

Sore Spot at Western Union, e ditor ial note on professional stock- 
holder Lewis Gilbert’s complaint against uncomfortable chairs 
at annual meeting 3 

Corporations Gain Cash, profits upturn, eatimate on rate in- 
crease second quarter, total corporate cash flow trend, as per 
cent of output, after taxes in relation to depreciation, 1956-61, 
chart 

Pirates of Management, Perrin Stryker’s review outside execu- 
tive talent recruiting practice, pros and cons, ethics issue, 
company policies, promotion from within, training programs, 
professional recruiting firms, case history of Celanese Corp. 
pirating du Pont technical director, negotiations, list of vul- 
nerable and invulnerable companies, table 

Dave Karr in the President’s Chair, Spencer Klaw’s report on 
David Karr public-relations specialist in proxy fights, battle 
with raider Alfons Landa against Leopold Silberstein’s Penn- 
Texas Corp. move to control Fairbanks, Morse & Co., Penn- 
Texas control ousting Leopold Silberstein, acquisition Fair- 
banks, Morse, new Fairbanks Whitney Corp. rehabilitation 
under Karr’s presidency, debt refinancing . 

CORVAIR (AUTOMOBILE) See General Motors Corp.—Chev- 
rolet Division 

COSMONAUTS See Space flight 

COTTON 

Cotton collector to pick up field waste bolls made by Garland 
Steel Co 

Kern County Land Co. tenant farm system in Kern County, 
California, production record, Company Twice As Big As 
Rhode Island 

Textile manufacturers’ protest increase on cotton price support 
level, editorial note, Big Month for Subsidies ; 


COUNCIL OF ECONOMIC ADVISERS See United States — 
Council of Economic Advisers 
CRANES, DERRICKS 
Three-wheel freight-yard hydraulic crane with telescoping 
boom made by Baldwin-Lima-Hamilton Co. 
CREATIVITY See Thought and Thinking 
CREDIT 
Forecast supply and cost of money next eighteen months through 
mid-1962 
Central bank policy on 1 limiting in relation to market economy, 
employment and prices factors, Central Bank in a Market 
Economy 
Prospects easy credit for housing 
Cost of Money, appraisal present money market, differences from 
1958 situation, change in Federal Reserve “ease” policy 
Monster Spiegel Keeps Keeps Spiegel, Carl Rieser’s report on 
Spiegel, Inc. mail order busines unorthodox consumer install- 
ment credit, general merchandise-small loan company opera- 
tions, extension liberalized revolving credit terms, Budget 
Power Plan “trust fund,” credit profits, enormous gross cus- 
tomer receivables, long and short-term borrowings, cash, 
credit sales, service charges profits compared to competitors, 
1951-60, charts, Senator Douylas’ truth-in-lending bill 


CREOLE PETROLEUM CORP. 
Lake Maracaibo island built by Raymond International, Inc. .. 


.Apr 


May 


Jun 





CRESAP, MARK W, JR 
President Westinghouse Electric Corp. states position on man- 
agement's responsibility in electrical-equipment companies’ 
price-fixing cartel, government antitrust case, Part I Incredi- 
ble Electrical Conspiracy , .Apr 
Justice Department development of antitrust case Westinghouse 
implication in price-fixing cartel, position on management’s 
moral responsibility, Part II Ineredible Electrical Conspiracy. .May 
CRITCHFIELD, CHARLES L 
Conflict-of-interest statues problem in Defense Department 
appointment, Conflict of Interest: A Legal Nightmare Jan 
CROWN, HENRY 
Howard Hughes’ 
CUMMINS ENGINE CO 
Vice president Richard Stoner explains policy on 
outside executives, Pirates of Management 
CURRENCY See Money 
CURTIS, THOMAS 
Suggestion to prevent precipitate vote in congressional commit- 
tee on contempt citations, editorial vote, Congressional Hot- 
rods .Feb 
CUSTOMS UNIONS 
European endorsement OECD newly-organized international 
economic development agency in hope of Common Market, 
European Free Trade Area merger, maps, OECD: A Promise 
of Unity i ewwae ...-Feb 
CYCLOTRONS 
Compact cyclotron designed for use in teaching students built 
by MevA Corp., Hughes Aircraft Co., donated to Pomona 
College by Frank Seaver Jan 
CYPRUS MINES CORP. 
Marcona Mining Co. investmcit 


negotiations for T.W.A. loan, withdrawal Mar 
recruiting 
.Jun 


Jan 


D 


DAIRYING AND DAIRY PRODUCTS 
Borden's Land of Milk and Money, Alvin Toffler’s report on 
Borden Co’s position as biggest national milk distributor, 
1960 sales increase, problem of low-profit margin, shift in 
emphasis from fluid milk to processed specialty products, 
chemicals to meet, federal price-marketing control, costs, 
plant expansion, modernization and consolidation, stable man- 
agement record, price discrimination complaints, future pros- 
pects .Mar 
DAMS 
Glen Canyon Dam: Bridle for the Wild Colorado, portfolio color 
photographs, notes on big construction project to control 
river's flow to Hoover Dam in remote Arizona desert 
DAVENPORT, JOHN 
Signed article In the Midst of Plenty, analysis recent increase 
in poverty, distressed areas result of unemployment rise, 
regional problems, proposed federal remedial measures, Ken- 
nedy Administration’s bill for federal loans to attract new 
industry, public works, relief program .Mar 
DE BUTTS, HARRY 
Disaproval proposed Atlantic Coast Line, Seaboard Air Line 
Railroads merger, petition for Southern Railroad to acquire 
control Louisville & Nashville, Mating Time for the Railroads Jan 
DECCA RECORDS INC 
Position among major record manufacturers, market boom past 
decade, frantic competition involving small independents, 
overproduction, price cutting, distribution chaos, promotion 
deais, Record Business—“It's Murder” .May 
DECKER, WILLIAM C 
Becomes chairman and chief executive Corning Glass Works, p. Jun 
DEFENSE, NATIONAL See names of countries—Defenses 
DE GOLYER, EVERETT L 
Great De Golyer Collectic:, portfolio page reproductions, rare 
editions and source books, notes on De Golyer Collection in 
the History of Science and Technology gift to University of 
Oklahoma library, portrait sketch, p. .Apr 
DELAWARE, LACKAWANNA AND WESTERN RAILROAD See 
Erie-Lackawanna Railroad 
DENMARK 
Hypothetical case U.S 
bipolar system mutual deterrence, 
jection, N-Country Problem 
DEPARTMENT STORES See Stores 
DEPRESSED AREAS See 
DESALINIZATION OF WATER 
DIAGRAMS See Charts and Diagrams 
DIET 
Ready Diet Borden Co. development Metracal-type liquid 
weight-reducing product, market success, other new similar 
diets, Forti-Cal, Sealtest 900 Calorie Diet 


Mar 


Foreign relations 

transfer nuclear weapons, impact on 

Oskar Morgenstern’s pro- 
.Mar 


Department 
Employntent 
See Sea Water 


Mar 
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201 


88 


71 


160 


90 


74 


138 


206 


123 


DILLON, C. DOUGLAS 

A Dillon, a Dollar, Gilbert Burck’s analysis fiscal and monetary 
policies as new Secretary of the Treasury, internationa! 
aspects, ideal qualifications, personality, importance in Ken- 
nedy Administration, group key advisers, problems, balance- 
of-payments deficit, national debt, anti-inflation approach, 
position in favor strong dollar, tax reform, p. ...... ..Feb 

DILLON, READ AND CO. 

Bankers and the Spook, T. A. Wise’s review bank group loan 
deal with Howard Hughes forcing relinquishment T.W.A. 
control, negotiations, loan terms .Mar 

DIMMERS 

New electroric lighting dimmer with wide control range made 

by Slater [-iectric & Manufacturing Co. .. Apr 
DISARMAMENT 

President Kennedy’s firm diplomatic approach with Soviet 
Russia to negotiate arms-control agreement, enforceable ban 
on nuclear testing with adequate inspection first step against 
uncontrolled nuclear arms race, relation to overall strategy 
changes, Charles J. V. Murphy’s appraisal, Grand Strategy: 

Is a Shift in the Making? 
DISCOUNT RATE See Interest 
DISCRIMINATION IN EMPLOYMENT 

Union agency shop as means to circumvent right-to-work laws Jan 

Closed Shop Dies Hard, Supreme Court two significant deci- 
sions reversing NLRB rulings in Brown-Olds and Mountain 
Pacific cases involving Teamsters and Carpenters unions 
to close Taft-Hartley Act loopholes on hiring hall'job dis- 
crimination 

DISK JOCKEYS 

Records companies payola deals to promote market, House 

investigation, FTC clean up a Oe 
DISTRESSED AREAS See Employment 
DIXON-YATES PROJECT See Electric Power 


DOAN, HERBERT D. 


Becomes executive vice president Dow Chemical Co., p.......Jan 


DOAN, LELAND I. 
Son named executive vice president Dow Chemical Co., p.....Jan 


DODGE DIVISION See Chrysler Corp. 
DOISNEAU, ROBERT 
Portfolio Palm Springs: Green and Playful Grows the Desert, 
color photographs resort, clubs, visitors 
DOMES 
World’s Biggest Dome—and It Moves, portfolio color photo- 
graphs by Clyde Hare, notes on construction Pittsburgh Public 
Auditorium with retractable steel dome 
Knockdown geodesic dome of hexagonal and pentagonal rein- 
forced-glassfiber interlocking panels insulated with polyure- 
thane foam developed at Tool Research & Engineering Corp. May 


DOUGLAS, PAUL 
Distressed areas bill, provisions, criticisms 
Sponsor for Frank McCulloch’s appointment to NLRB 
DOUGLAS, WILLIAM O. 
Supreme Court dissent opinion in tax loss bond transaction 
case, Beware of Jerry-Built Tax Shelters 
Majority opinion Supreme Court decisions reversing NLRB 
rulings attempts to close Taft-Hartley loophole on hiring 
hall job discrimination, Closed Shop Dies Hard 
DOUGLAS AIRCRAFT CO. 
SST supersonic transport design and economic analyses research, 
SST: Next Step to Instant Travel 
DOW CHEMICAL CoO. 
Herbert D. Doan becomes executive vice president, Dr. Carl 
yerstacker new chairman 
DRAKE, FRANK 
Project Ozma radio telescope study star radio signals, record- 
ings 
DRAPER, C. STARK 
Heads M.I.T. Aeronautics and Astronautics Department, Instru- 
mentation Laboratory, position in favor traditional engineering 
curriculum, M.I.T. and the New Breed of Hairy Ears, p. .....Feb 
DRAWINGS See Art—Drawings 
DREDGING MACHINERY 
Pilot model mobile dry gold-mining dredge tested by Standard 
Gold Corp. 


DRILLING AND BORING MACHINERY 
Self-powered electric drill with rechargeable battery using 
house-current outlet made by Black & Decker Manufacturing 


DRINKWATER, TERRELL 
President Western Air Lines replaces engineers involved in 


RE Pe eee re ee eee ee ee ee es ee Apr 


DUBINSKY, DAVID 
Protest Federation of Union Representatives new I.L.G.W.U. 
intra-union organizers and business agents, IL.L.G.W.U.’s Or- 


ganized Organizers . 





DUNOON See Scotland—Cities and towns 


DU PONT DE NEMOURS, E. I. AND CO. LTD. 

No Shuttlecocks at Parlin, employees’ adjustment to techno- 
logical change at Photo Products Department plant in Pazlin, 
New Jersey, plant manager’s program to improve communi- 
cation with workers and union leadership factor 

Case history of Celanese Corp. recruiting staff technical expert, 
negotiations, Pirates of Management 


DYKSTRA, JOHN 
Named president Ford Motor Co., p 


E 


EASTMAN, DU BOIS 
Synthesis-gas-generation hydrogen process development, 
nique, patents, Master Fuel of a New Age 


EATON, CYRUS S. 
Cheasapeake & Ohio Railroad, Baltimore & Ohio merger negotia- 


tions, endorsement New York Central three-way consolida- 
tion proposal, Mating Time for the Railroads 

Man from Pugwash, Robert Sheehan’s review of position as 
archetypical capitalist, vast complex of industry and corporate 
interests, chairmanship five disparate corporations in three 
separate fields, management policy, acquisition and loss of 
fortune, resurgence through Otis & Co. control, litigation for 
competitive bidding on security offerings, interest in philoso- 
phy and science, rational approach on Communism, Scviet 
Russia, Pugwash Conferences of Nuclear Scientists, personal- 
ity, p. 

ECCLES, MARRINER 

Dig Marriner Eccles’ Company. It Digs, John McDonald’s report 
on Utah Construction & Mining Co. board chairmanship, 
management record, diversification policy, p. ............... Jan 87 


tech- 
._May 156 


150 


ECONOMIC AID See International Economics; names of coun- 
tries—Foreign economic relations 
ECONOMIC COUNCIL (SOVNARKHOZ) See Russia—Govern- 
ment 
ECONOMICS 
See also names of countries—Economic conditions, Finances; 
Business and Industry; Consumption; Foreign Exchange; In- 
ternational Economics; Labor; Prices; Production 
High-Level Lexicology, editorial note on confusing terminology 
used to describe state of economy, increased uncertainty about 
interpretation of various economic indicators 
M.I.T. department, Woodrow Wilson Fellows, new Kennedy 
Administration appointees, M.LT. and the New Breed of 
Hairy Ears ; 5 sara dave Oe 
EDITORIALS See Fortune—Editorials 
EDUCATION 
New goals, reorientation curricula result of public interest, 
danger of current debate on federal aid distracting attention 
from 
“Deeper Commitment” to Public Schools, editorial criticism 
Kennedy Administration bill for federal aid, arguments for 
state and local tax support, disapproval principle of direct 
federal aid 
Remaking of American Education, Charles E. Silberman’s report 
on current overhaul of education system to raise standards 
and change direction of schooling, aim intellectual excellence 
for masses, curriculum revision, fluidity and flexibility hall- 
marks of “school of future,” flow chart 
Comments on FoRTUNE comprehensive report on U.S. transition 
(L) 
EGBERT, SHERWOOD 
New president and chief executive Studebaker-Packard, p.....Feb 
Protests Chrysler — pressures on dealers to drop Lark 
franchises, p. re 
EISENHOWER, DWIGHT D. 
N.A.M. protests John Birch Society attack on loyalty and in- 
. .May 
Concern over 1958-59 gold drain, cash deficit, Administration 
deflationary fiscal and monetary steps to curb, 1960 budget 
spending cuts, ill-effects on economic recovery from reces- 
sion, What Happened to the U.S. Economy ................Jun 
ELECTIONS 
Limited Victory, labor’s sober views of Kennedy’s close election, 
poor showing in congressional races despite record spending 
in campaign 
ELECTRICAL EQUIPMENT 
Price-Fixing Case, editorial appraising conviction of executives 
conspirators in industry’s price-fixing collusion, breakdown 
of management responsibility, moral isue 
Comments on ForRTUNE editorial on industry price-fixing case 
executives’ conviction, prison terms (L) 


Incredible Electrical Conspiracy, Part I FORTUNE two-part in- 
tensive study by Richard A. Smith Justice Department anti- 
trust case against electrical-equipment companies’ price-fixing 
cartel to rig bids, divide markets, indictment, charges, sen- 
tencing group executives, corporate moral responsibility, de- 
tails on structure of conspiracy, participating companies, 
General Electric Co. under-the-table dealings 

Incredible Electrical Conspiracy, Part II Richard A. Smith’s 
report, details on how Justice Department Antitrust Division 
broke industry price-fixing case, grand jury investigations, 
disclosures on executives’ dealings, legal turning points, 
General Electric Co. defense position, weaknesses, guilt, pen- 
alties imposed on 29 companies, corporate moral issue 

ELECTRIC POWER 

Government’s Right to Welsh, editorial note on Supreme Court 
decision against Dixon-Yates combine damages award for 
expenses incurred in preparing construction steampower plant, 
criticism government’s position in case 

Glen Canyon Dam: Bridle for the Wild Colorado, portfolio color 
photographs, notes on big construction project 

Reactor for Northern States Power Co. completely nuclear 
generating plant near Sioux Falls, South Dakota being built 
by Allis-Chalmers 

Potential hydrogen power source, . research developments, mag- 
netic mirror machine device project of Richard F. Post at 
University of California Lawrence Radiation Laboratory, F. 
H. Coensgen’s two-stage version to reduce instability, Master 
Fuel of a New Age 

ELECTRIC RECTIFIERS 

Uniform crystalline layers of chemicals applied to aluminum 
in new automated vacuum-evaporation process to coat plates 
for selenium rectifiers by General Electric Co. 

ELECTRIC WIRE See Wire 
ELECTRONICS 

1.T.T. Gets the Message, Walter Guzzardi Jr.’s report on Inter- 
national Telephone & Telegraph Corp. management overhaul 
under President Harold S. Geneen, recoup Colonel Behn’s 
postwar mismanagement, space satellite developments, 1960 
earnings rise, future prospects 

Watkins-Johnson of Palo Alto, California set up by Kern 
County Land Co. and two physicists, producer lightweight, 
ultra-low-noise microwave tubes for satellites, radar, counter- 
radar, 1960 profits increase 


New plant projects of IRI state-run industrial complex, joint 
agreements with firms 
ELEMENTS 
Concept of “actinide series” family relationship among heavy 
elements permitting prediction elements beyond uranium 
developed by Glenn T. Seaborg, discoveries new elements, 
instability problem 
ELLIOTT, FRANCIS 
Executive vice president Borden Co., management Milk and 
Ice Cream Division, Borden’s Land of Milk and Money, p....Mar 


EMPLOYERS’ ASSOCIATIONS 

Size, strength, bargaining role in Britain appraised, British 

Unions Are Different 
EMPLOYMENT 

Jobs and Joblessness, editorial appraisal high-level unemploy- 
ment figures, U.S. survey method, broad statistics, long-range 
problem, rate increase with business cycle peaks, suggested 
relief measures, help for depressed areas, market expansion 
key .. 

How Much U nemployment? question of potential rise to 7.5 per 
cent, increase labor force, conflicting statistics, possible G.N.P. 
and productivity rise to cause further employment decline, 
1955-60, chart 

Unemployment increase December- -January, decline percentage 
to total labor force seasonally adjusted by BLS 

Public Business, editorial on public concern current high unem- 
ployment 1961 economic distress problem 

In the Midst of Plenty, John Davenport’s analysis increase in 
unemployment, distressed areas, proposals federal remedial 
measures, Kennedy Administration bill for loans to attract 
new industry, public works, findings brief regional survey... 

People and Places in Trouble, portfolio photographs by Walker 
Evans illustratiens unemployment plight, cross section of 
laid-off citizens 

Unemployment inherent in change, relation optimum employ- 
ment issue in central bank policy on limiting money and 
credit, Central Bank in a Market Economy 

Unemployment trend in first stages of economic advance, next 
six months, present increase in total labor force 

Unemployment rate rise in last three business cycles, 1953, 1957, 
1960, factor in slowdown economy’s growth, changes instruc- 
ture of employment, white-collar and nonproduction workers 
increase, unemployment as per cent of labor force 1947-60, 
chart, relation to productivity, What Happened to the U.S. 
Economy 





Closed Shop Dies Hard, Supreme Court two significant deci- 
sions reversing NLRB rulings in Brown-Olds and Mountain 
Pacific cases involving Teamsters and Carpenters unions to 

close Taft-Hartley Act loopholes on hiring hall job discrimina- 

tion . Jun 


Canada 
Winterset in the Canadian Economy, Philip Siekman’s report 
on chronic unemployment problem, widening gap employables 
and employed, iag in relation to population growth, 1957-60, 
chart, government crash relief economic program . Jan 


EMPLOYMENT MANAGEMENT 
Pirates of Management, Perrin Stryker’s review outside execu- 
tive recruiting practice, pros and cons, ethics issue, company 
policies, promotion from within, training programs, profes- 
sional recruiting firms, case history of Celanese Corp. search 
for technical director, pirating du Pont expert, negotiations, 
vuinerable and invulnerable companies, table ..- JUN 
Advice for the “Harvest Years”, growth in corporate pre-retire- 
ment counseling programs, practical guidance in productivity, 
North American Aviation effective system .... ..Jun 
ENDICOTT JOHNSON CORP. 
Employees and local citizens committee block Glen Alden Co. 
move to buy control , 
ENERGY See Power 
ENGINEERING 
M.L.T. and the New Breed of Hairy Ears, Lawrence Lessing's 
technical college’s first centennial expansion, 
contributions to industrial technology, out- 
present transition from practical to science- 
immense resources, 
Feb 


Feb 


review of 
achievements, 
standing alumni, 
based curriculum, research centers, faculty, 
facilities 
ENGINEERS See Engineering 
ENGINES 
Pratt & Whitney jet engine adapted for natural-gas pipeline 
by Cooper-Bessemer Corp., installed by Columbia Gulf Trans- 
mission: Co Jan 
New simplified ceramic ignition system for small gas-powered 
engines developed by Clevite Corp. and Briggs & Stratton...Jan 


E.N.I. See Italy E.N.I. 


ENGLISH LANGUAGE 
High-Level Lexicology, editorial note on confusing terminology 


used to describe state of economy, examples .. Jan 
Revision high-school curriculuni under way by Commission on 
English set up by College Entrance Examination Board, sum- 
mer institutes for teachers, Remaking of American Education Apr 
EQUITABLE LIFE ASSURANCE SOCIETY 
Bank group loan deal with Howard Hughes forcing relinquish- 
ment of T.W.A. control, step by-step negotiations, loan terms, 
T.-A. Wise’s review, Bankers and the Spook .. Mar 
ERBEN, HENRY V 
Rolie in General Electric Co. price-f 
Incredible Electrical Conspiracy 
ERIE-LACKAWANNA RAILROAD 
Milton McInnes president newly-merged company succeeding 
Harry Von Willer resigned, Perry Shoemaker vice chairman, 
problem of, cutting costs .. ..Jdan 
ICC approval merger, question of further merger in eastern 
system, Mating Time for the Railroads .. Jan 
ERIE RAILROAD See Erie-Lackayanna Railroad 
ERNST, JIMMY 
Abstract painting illustrating new currents in education 
ETHICS 
Price-Fixing Casc, editorial on breakdown management respon- 
sibility in electrical industry antitrust case, conviction, prison 
sentences of executives, public interest in morals of American 
businessmen 
Question of corporate moral responsibility. in electrical- -equip- 
ment companies’ price-fixing cartel, indictment, sentencing 
of group lower-echelon executives, Incredible Electrical Con- 
spiracy 
Issue in outside executive recruiting, raiding, Pirates of Manage- 
ment . iat . 
EURICH, ALVIN C 
Opinion on value of TV in education, 
Education 
EUROPE Foreign trade 
U.S. exports increase in 1960, reasons, 1961 outlook, Can Ex- 
porters Do It Again? Jan 
European endorsement OECD newly-organized international 
economic development agency in hope of Common Market, 
European Free Trade Area merger, maps, OECD: A Promise 
of Unity Feb 
EVANS, WALKER 
Portfolio People and Places in Trouble, 
tions unemployment plight 
EXCHANGE, FOREIGN See Foreign Exchange 
EXECUTIVES See Business Men 


ing deals with competitors, 


.. Apr 


Apr 


Mar 


Jun 


Remaking of American 
Apr 


photographs illustra- 
Mar 


Apr. 


128 


142 


137 


71 


110 


EXPORT TRADE See names of countries—Foreign trade; Trade 


EXTERMINATING 
Pigeon-Trapping Game, short report on Twin City Pigeon 
Eliminating Co. Louis Neid’s trapping service, widow’s man- 
agement, customers, growth, earnings 
EXTRUSIONS 
Versatile press to produce several kinds of extrusions built by 
Cameron Iron Works 


FACTORIES 

Baton Rouge to the Gulf, portfolio color photographs by William 
A. Garnett illustrations new plants in lower Mississippi Val- 
ley 

Industry’s Well-Dressed Workers, portfolio color photographs, 
notes on modern protective work clothes in use in various 
types of advanced technical plants 

FAIRBANKS, MORSE & CoO. 

Penn-Texas Corp. proxy fight of David Karr and Alfons Landa 
against Leopold Silberstein’s control move, Robert H. Morse, 
Jr.’s financing, truce deal, Penn-Texas Corp. Karr-Landa ac- 
quisition, new president Thomas Lanphier Jr., management 
improvements as subsidiary new Fairbanks Whitney Corp., 
Dave Karr in the President’s Chair 

FAIRBANKS WHITNEY CORP. 

Dave Karr in the President’s Chair, Spencer Klaw’s report on 
David Karr’s record as president past two years since Penn- 
Texas Corp. acquisition Fairbanks, Morse & Co., name change, 
rehabilitation, debt refinancing, improved earnings, 1 enn- 
Texas Corp. proxy fight with Alfons Landa ousting Leopold 
Silberstein, subsidiaries, improvements 

FALK, HANS 

Portfolio Uncle to the Tourists, color drawings illustrations 

American Express Co. European offices, tourists ... 


FANEUIL, PETER 
Record as colonial free 
ness, p. 
FARBENFABRIKEN BAYER 
Fruitful Trust Busting, flourishing position one of Farben suc- 
cessor companies result of postwar cartel breakup, new prod- 
ucts, Agfa division, foreign operations, record 1960 sales in- 


enterpriser, History of American Busi- 


FARBENINDUSTRIE, I. G. 
Fruitful Trust Busting, flourishing position of three major suc- 
cessor companies result of postwar cartel breakup 
FARBWERKE HOECHST 
Fruitful Trust Busting, flouris;ing position one of Farben suc- 
cessor companies result of postwar cartel breakup, record 1960 
sales increase, new research center, foreign plants 
FARMS See Agriculture—Farms 
FEDERAL GOVERNMENT 
FEDERAL RESERVE BANK OF NEW YORK 
“Money Really Matters”, brief notes cn Robert V. Roosa’s record 
in practical operations, analytic work 
FEDERAL RESERVE BOARD See United States—Federal Re- 
serve System 
FEDERATION OF UNION REPRESENTATIVES 
LL.G.W.U.’s Organized Organizers, new intra-union refused 
recognition by I.L.G.W.U., NLRB decision on election pend- 


See names of countries—Government 


FEDERATION OF WOMEN SHAREHOLDERS IN AMERICAN 
BUSINESS, INC. 

FOWSAB and the U.S.A., brief report in Mrs. Soss’ professional 
stockholder organization, compared to Ben Javits’ United 
Shareholders of America, feminist crusade, membership 

FEEDS AND FEEDING 

Kern County Land Co. feed lot system, feed mill ... 

Mobile pelleting machine produced by Daffin Manufacturing 
Co. 

FELLER, DAVID 
Labor law practice, new Steelworkers’ general counsel, Lawyers 
of Labor, p 
FERRIC OXIDE GEL 
Liquid hydrogen catalyst discovery 
FIAT 

Vittorio Valletta board chairman and managing director, ex- 
pansion as industrial evan overseas organization, 1950 
sales volume nae Jan 

FIBERGLASS See Glass Fibers 
FIELD REPRESENTATIVES FEDERATION 

A.F.L.-C.1.O. organizers union set up in 1957 .. : .. Apr 
FILTERS 

Electrostatic filter to decontaminate hydraulic systems of mis- 
siles, aircraft made by Permanent Filter shale tested by 
Lockheed Aircraft Corp. renee - Feb 
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FINNEGAN, JOSEPH F. 
Notes growing trend union members’ militancy, 
tracts ‘ 


FIRE ENGINES 
Newest model in San Francisco powered by Boeing gas turbine. Feb 


rejection con- 
.Feb 


FIRE EXTINGUISHERS 
Foam generator using detergents and water and pump assembly 
developed by Safety Development Co. Jan 
FIRST POLARIS SUBMARINE SQUADRON See United States 
—Navy 
FISCHER-TROPSCH PROCESS 

New Texaco synthesis-gas-generation hydrogen process, dia- 

gram, importance, Master Fuel of a New Age 
FLATCARS See Railroads—Equipment and maintenance 
FLORIDA POWER & LIGHT CO. 

Chairman McGregor Smith exposed electrical companies’ price- 
fixing deal in equipment orders, Incredible Electrical Con- 
spiracy .Apr 

FOAM GENERATOR See Fire Extinguishers 
FOOD 

Borden’s Land of Milk and Money, Alvin Toffler’s report on 
Borden Co.’s position as biggest national milk distributor, 1960 
sales increase, problem of low profit margin, shift in em- 
phasis to processed specialty products, chemicals, federal 
price-marketing control, costs, plant expansion, modernization 
and consolidation, stable management record, price discrim- 
ination complaints, future prospects ey. 

Frozen 
freshness indicator made by Minne- 


Mar 


Chemically-treated paper 
apolis-Honeywell Regulator Co. 
FORD, HENRY, II 
Plans Ford Motor Co. 
subsidiary, p 
FORD MOTOR CO. 
Henry Ford II plans to acquire 100 per cent control British 
subsidiary Jan 
Strategy in baffling replace ment "market in 1961, long- ‘range 
1960’s, share-of-the-market goal, concept of segmented mar- 
ket, models, compact vs. standard, prices, specifications, 1949- 
63, Thunderbird, Ford, Falcon, Comet, charts, tables, economy 
and efficiency improvements, interchangeable parts, two major 
divisions, Ford, Lincoln-Mercury, projected new compact, 
Richard A. Smith’s oe Detroit Is Flying by the Seat 
of Its Pants .. : 
Theodore O. Yntema new - chairman Finance Committee succeed 
ing Ernest R. Breech resigned 
John Dykstra named president, Chairman Henry Ford I’ s func- 
tions 
Policy on recruiting outside executives, Chry sler Corp raiding 
efforts futile, Pirates of Management ........ Jun 
FORECASTS See Business and Industry—Business Roundup 
FOREIGN AID See names of countries—Foreign economic rela- 
tions; International Economics 
FOREIGN EXCHANGE 
U.S. balance-of-payments deficit new Kennedy Administration 
dilemma, question of Secretary of Treasury C. Douglas Dil- 
lon’s position on, Gilbert Burck’s analysis, A Dillon, a Dollar. Feb 
Worries of Plenty, revaluation of West German mark in rela- 
tion to dollar measure to meet chronic balance-of-payments 
surplus problem appraised, gold and dollar holdings, 1954-60, 
chart 
Payments Balance, U. S. bz ilance-of-payments problem diminish- 
ing, cut in deficit, gold losses, merchandise trade basic factor, 
1955-61, chart . May 
Yugoslavia sets standard rate for trade with West 
Pier Gino Calcina Hong Kong specialist, managing director 
and part owner Commercial Investment Co., Ltd., gold buy- 
ing 
U.S. gold drain, fore eign dollar conversion, balance-of- payments 
deficit in 1958-59, Eisenhower Administration concern, fiscal 
and monetary policy steps to curb Diathaea Jun 
FOREIGN INVESTMENTS See Investments, Foreign 
FOREIGN LOANS See Loans, Foreign 
FOREMOST DAIRIES, INC. 
FTC rules against nine mergers in 1952-53, 1950-60 record sales 
increase .Feb 
James L. Rankin new preside nt and chief executive succeeding 
Grover Turnbow new chairman of executive committee .....May 
FORTI-CAL (BRAND NAME) See Diet 
FORTUNE 
“The Public Business” new series, aims to outline tasks ahead 
for American Society, scope, editorial, Public Business......Mar 
Explanation new series “History of U.S. Business,” editorial, 
Enduring Structure . .May 


acquisition 100 per cent control British 
.Jan 


Mar 


Jun 


Apr 


.Jun 


Editorials 
Jobs and Joblessness, appraisal high-level unemployment fig- 
ures, U.S. survey method, broad statistics, long-range problem, 
suggested relief measures, market expansion key ...... .Jan 


.May 


198 


An Office for Harebrained Ideas, suggestion for independent, 
freewheeling Presidential agency coordinating science and 
technology, alternative to proposed grandiose super-coordina- 
tion Cabinet-level Department of Science and Technology ..Feb 

Public Business, public concern current economic distress, high 
unemployment problem, question of scope federal, state and 
local governments, aims of new ForTUNE series “The Public 
Business” : 

Price-Fixing Case, appraisal conviction, prison sentences of 
executives conspirators in electrical industry antitrust case, 
breakdown of management responsibility, moral issue 

“Deeper Commitment” to Public Schools, criticism Kennedy 
Administration bill for federal aid to education, arguments 
for state and local support 

Enduring Structure, appraisal scope of U.S. business. system’s 
development, achievement based on market economy, pioneer 
creative busy-ness, explanation current FORTUNE article on 
U.S. business history 

Which Dragon? appraisal Soviet t cosmonaut space flight triumph, 
probable effect on U.S. policies 

Activism in the White House, criticism President Kennedy's 
activist Administration, foreign and domestic policies, new 
programs, failure to show accomplishment ,- ; 

Surveys 


See Business and Industry—Business Roundup 


FOSTER WHEELER CORP 
Participation in electrical-equipment companies’ price-fixing 
deals, executive indicted in government antitrust case, In- 
credible Electrical Conspiracy 
F.O.U.R. See Federation of Union Representatives 
FOWSAB See Federation of Women Shareholders in American 
Business, Inc. 
FRANCE 
Forecast 1961 U.S. 
Do It Again? 


Foreign trade 
exports rate, 1960 increase, Can Exporters 
Industries and resources 
George Hereil’s management record Société Sud Aviation na- 
tionalized aircraft Company, expansion, medium-range jet 
development, market promotion, 1960 loss cut 


FRANKLIN, BENJAMIN 
Record as colonial free enterpriser, 
History of American Business, p. 
Reaction to Boston Tea Party, British embargo, negotiations 
foreign aid for colonies in Revolutionary War, Part II History 
of American Business 


FRASCONI, ANTONIO 
Woodcut and drawings illustrations Utan Construction & Min- 


printing, wealth, Part I 


ing Co 
FRAUD 

Morton Carlin charged with swindle deal involving investment 
loans to businessmen, misuse of securities as collateral for 
speculation 

Records companies payola deals with disk jockeys to promote 
market, House investigation, FTC cleanup, counterfeiting 
records 

FREEDOM OF THE PRESS 

Suits by Goodrich, editorial note on wide U.S. news coverage 
Commander Alan Shepard’s space flight postponements, con- 
trast to Soviet secrecy on cosmonaut Yuri Gagarin’s orbital 
feat pointing up social difference in free and totalitarian 
societies 

FREE ENTERPRISE 

Central Bank in a Market Economy, Robert V. Roosa’s essay 
restatement free market economy framework for central- 
banking theory and practice, distinction from dictatorship, 
condensed reprint Brookings Institution paper, National Bank 
of Belgium Information Bulletin revised article 

Enduring Structure, editorial on scope of U.S. business system’s 
development, achievement based on market economy, pioneer 
creative busy-ness, explanation current FORTUNE article on 
U.S. business history 

History of American Business, Part I FORTUNE series on ‘defini- 
tive record free enterprisers, John Chamberlain’s review of 
colonial entrepreneurs’ pioneer achievements, contributions 
to development of U.S. economy . 

History of American Business, Part II John Chamberlain's his- 
tory, colonial businessmen, merchants and planters, active 
support of Revolutionary War, achievements in critical post- 
war years, drafting of Constitution legal instrument for free 
national trade - 

FREEMAN, ROGER A. 
Views on financing new schools 
FREEPORT SULPHUR CO. 

Sulfur processing at Port Sulphur example of industrial devel- 
opment in lower Mississippi Valley in portfolio color photo- 
graphs Baton Rouge to the Gulf ..Jan 

FREEWAYS See Roads 
FREEZERS See Refrigeration and Refrigerators 


in Taxes for the Schools 





FREIGHT CARS See Railroads—Equipment and maintenance 


FREIGHTERS See Ships—Freighters 
FRESHNESS INDICATOR, FOOD See Food 
FRIENDS. SOCIETY OF 
Quakers colonial free 
American Business 
FROZEN FOOD See Food—Frozen 
FRUIT OF THE LOOM, INC 
Philadelphia & Reading wins 
Manufacturing 
FUEL 
Master Fuel of a New Age, Lawrence Lessing’s report on prog- 
ress in development hydrogen as new power source, special 
new processes, Texaco hot flame synthesis-gas- 
tiquid hydrogen-nitrogen cooling methods of Air 
diagrams, magnetic mirror machine improve- 
government projects, potentialities, commer- 


-Frozen 


enterprisers, achievements, History of 


fight for control over Bates 


properties 
generation 
Products, Inc., 
ments, research, 
cial, drawbacks ; . 

Glassfiber rocket fuel and oxidizer tank producer 
winding machine developed by Boeing Airplane Co 

FUEL CELLS - 

Hydrogen-oxygen 
National Carbon Co., 
uses 


FULLER, 


by filament 
May 


Carbide’s 
special 


gas device developed by Union 
potentialities, commercial model, 


LANDON 
Role in Westinghouse-General Electric Co 
ment, Incredible Electrical Conspiracy 

FURNITURE 
Low-priced pads polystyrene foam plastic to prote« 
desks, tables, filing cases during shipment or storag 
General Box Co 
FURNITURE STORES See 


price-fixing agree- 
Apr 


t corners of 
e sold by 
Apr 


Furniture 


G 
GAGARIN, YURI 


Which Dragon? editorial on Soviet space flight triumph, 
able effect on U.S. policies 
Soviet secrecy on space flight feat contrasted to free U.S. news 
coverage on Commander Alan Shepard's flight, editorial note, 
Suits by Goodrich Jun 
GAMBLE, BERTIN C 
Discloses Gamble-Skogmo, Inc. 
tising Co., p 
GAMBLE-SKOGMO, INC. 
Anonymous bid for General Outdoor 
GANEY, J. CULLEN 
Justice Department antitrust case electrical-equipment 
anies’ price-fixing cartel, indictment, sentencing of 
xecutives, Part I Ineredible Electrical Conspiracy, p. 
Ruling against nolo contendere pleas in electrical-equipment in- 
dustry price Part II Incredible Electrical Con- 
spiracy 
GANTRIES 
Mobile missile 


Canaveral built 


Stores 


prob- 


bid for General Outdoor Adver- 
Jun 


Advertising Co. disclosed. .Jun 

com- 

group 
Apr 


-fixing case, 


gantry to launch Saturn space vehicle at Cape 
by Kaiser Steel Corp Apr 
GARMENT WORKERS UNION, INTERNATIONAL LADIES 
LL.G.W.U.S Organized Organizers, F.O.U.R. new intra-union 
organizers and business agents, poor staff pay issue, recog- 
nition refused, pending NLRB decision on election Apr 
GARNETT. WILLIAM A 
Portfolio Baton Rouge to the Gulf, color photographs illustra- 
tions new industrial development in lower Mississippi Valley 
GAS, NATURAL 
World's biggest gasoline-engine compressor used to move natural 
gas through pipelines made by Clard Brothers Co., jet engine 
installation by Columbia Gulf Transmission Co Jan 
Gas and Taxes and the FPC, editorial note on Government 
challenging Northern Natural Gas Co. accounting practice, 
parent corporation reimbursing subsidiary for tax credits 
Texaco adaptation Fischer-Tropsch synthesis-gas unit for hydro- 
gen process, development by du Bois Eastman, diagram, 
importance, Master Fuei of a New Age 
GAS PROCESSORS INC 
Kern County Land Co. interest, founding with Ralph T. Thomp- 
son, Ray Hull, natural gas equipment line 
GATES, THOMAS S., JR 
Becomes director and chairman of executive committee 
Guaranty Trust Co., p 
GENEEN, HAROLD S 
LT.T. Gets the Message, Walter Guzzardi Jr.’s report on presi- 
dency International Telephone & Telegraph Corp. manage- 
ment overhaul, new top executive team, improvements in 
domestic and foreign companies, career, record as profes- 
sional manager, p Feb 
GENERAL AMERICAN TRANSPORTATION CORP. 
T. M. Thompson succeeds Sam Laud as chairman and 


executive 


Jan 


Mar 


Mar 


Morgan 


chief 
Jun 


May 


May 


.May 


May 


. May 


May 


May 


129 


74 


152 


189 


May :; 


156 


104 


154 


73 


GENERAL DYNAMICS CORP 

Convair pressure on Howard Hughes to finance 
orders debt commitment, bank group’s deal, 
Bankers and the Spook .. 

Convair research on SST supersonic transport basic design and 
economic analyses, SST: Next Step to Instant Travel .. ..Jun 

GENERAL ELECTRIC CO. 

Price-Fixing Case, editorial on conviction, prison sentences of 
executives in electrical-industry antitrust case, breakdown of 
management responsibility .Mar 

President Robert Paxton resigns due to ill-health, Chairman 
Ralph Cordiner takes over presidency temporarily . 

Incredible Electrical Conspiracy, Part I ForTUNE two-part in- 
tensive study by Richard A. Smith Justice Department case 
against electrical-equipment companies’ price-fixing cartel, 
indictment, charges, sentencing lower-echelon executives, 
corporate moral responsibility, details structure of conspiracy, 
under-the-table dealings, profits-sales goals pressure on 
divisional managers factor . .Apr 

Closed-circuit television used for annual stockholder meetings, 
increase number employee shareholders, What Good Are An- 
nual Meetings? 

Incredible Electrical Conspiracy, Part II Richard A. Smith’s 
report on price-fixing cartel, details on how Justice Depart- 
ment broke case, grand jury investigation disclosures, testi- 
mony implicating top executives, Group Executive Arthur 
Vinson, Transformer Division Vice President Ray Smith’s 
resignation, Board Chairman Ralph Cordiner’s weak defense 
position, guilt, corporate moral issue . May 

GENERAL MOTORS CORP. 

Strategy in baffling replacement market in 1961, long-range 
1960’s, share-of-the-market goal, drop in share 1955-59, esti- 
mate on increase new car sales, models, compact vs. standard, 
prices, specifications, Buick-Oldsmobile-Pontiac Division, 
1949-63 charts, tables, Richard A. Smith’s appraisal, Detroit 
Is Flying by the Seat of Its Pants. .Jan 

Pending NLRB case on U.A.W. agency-shop contract in » Indiana Jan 

Policy on recruiting outside executives, training program, 
Pirates of Management . Jun 

Chevrolet Division 
in baffling car market in 1961, long-range 1960's, 
share-of-the-market goal, new compact Corvair, standard 
models, prices, specifications, 1949-63, chart, tables, Richard 
A. Smith’s appraisal, Detroit Is Flying by the Seat of Its 


T.W.A. jet 
negotiations, 


.Apr 


Strategy 


GENERAL OUTDOOR ADVERTISING co. 
Gamble-Skogmo, Inc. anonymous bidder for big block of 


GENERAL SHOE Co. See Genesee, ee. 

GENERATOR, FOAM See Fire Extinguishers 

GENESCO, INC. ; 

Cold-Blooded Dreamer of Nashville and Seventh Avenue, Rich- 

ard Hammer’s report on Chairman Maxey Jarman’s expan- 
sion General Shoe Co. as diversified apparel complex, series 
mergers, billion-dollar goal, earnings increase, 1960 sales 
volume, management policy, labor approach Feb 

GENEVA, SWITZERLAND See Switzerland—Cities and towns 


GERMANY Finances 
Worries of Plenty, revaluation of West German mark measure 
to meet chronic balance-of-payments surplus problem ap- 
praised, trade effects, gold and dollar holdings, 1954-60, chart, 
question of applying accrued money from foreign-troop sup- 
port costs to NATO . ; . .Apr 
Foreign onannite relations 
Proposed eniarged foreign aid program, U.S. reaction 
Foreign trade 
Outlook U.S. exports to West Germany in 1961, 1960 increase, 
Can Exporters Do It Again? . ..Jan 
Worries of Plenty, revaluation of West German mark 1 measure 
to meet chronic balance-of-payments exports surpluses prob- 
lem appraised, trade effects, imports, influence, 1954-60, 
chart : , Apr 


Apr 


Industries and resources 
Fritz-Aurel Goergen hard-driving steelman of 


Ruhr, merger 
Phoenix-Rheinrohr A. G. complex, withdrawal due to alter- 
cation with majority stockholder, purchase Henschel-Werke 
control, foreign market interest, 1958-60 sales increase 

Fruitful Trust Busting, flourishing position of three major 
Farben successor companies result of postwar cartel breakup, 
production, sales record, new products, foreign expansion, 
investment market for stock Mar 

GERSTACKER, CARL 

Promoted chairman Dow Chemical Co., p 

GHANA 

Last Days of an Old Port, new modern man-made port to open 
at Tema to replace primitive transshipping operation at 
Accra ; . May 


Jan 


161 





GIAUQUE, WILLIAM F. 

Hydrogen molecules discovery, liquefier developmen‘ Master 

of a New Age aroraias 
GILBERT, JOHN 

Man Who’s Been to 2,000 Meetings, short report on professional 
stockholder operations with brother, strategy, influence on 
corporate practices, crusade for stockholders’ rights to in- 
formation, p. .... ; 

GILBERT, LEWIS D. 

Man Who’s Been to 2,000 Meetings, short report on professional 
stockholder operations with brother John, strategy, influence 
on corporate practices, crusade for stockholders’ rights to 
information, p. ; 

Sore Spot at Western 
uncomfortable chairs at annual meeting 

GINN, WILLIAM S. 

General Electric vice president convicted in government anti- 
trust case electrical equipment companies’ price-fixing cartel, 
Part I Incredible Electrical Conspiracy, p. .. 

Implication in General Electric Co. price-fixing cartel, Vice 
President Raymond Smith’s disclosure, company action, Jus- 
tice Department development of antitrust case, Part II In- 
credible Electrical Conspiracy 

GLASS FIBERS 

Molded air ducts coated with vapor-tight vinyl skin made by 
Armstrong Cork Co., Gustin-Bacon Co.; expandable fiberglass 
building made of sections that stack for shipment produced 
by Seaiview Piasties, Inc. .... «2.00000 

Geodesic dome of reinforced-glassfiber interlocking panels in- 
sulated with polyurethane foam developed by Tool Research 
& Engineering Corp.; filament winding machine developed by 
Boeing Airplane Co. to produce spherical, conical, or cylin- 
drical containers, two-compartment tank for rocket fuel and 
oxidizer 

GLEN ALDEN CORP. 

President Alber* List’s move to buy control Endicott Johnson 

Corp. blocked .... 
GLEN CANYON DAM 

Glen Canyon Dam: Bridle for the Wild Colorado, portfolio color 
photographs, notes on big construction project in remote 
Arizona desert .... 

G.N.P. See Production 
GOERGEN, FRITZ-AUREL 

Ruhr steelman, merger Phoenix-Rheinrohr A. G. complex, with- 
drawal, purchase Henschel-Werke control, expansion, foreign 
market interest, portrait sketch, p. 

GOLD 

West German mark revaluation measure to reduce inflow, sur- 
plus holdings, 1954-60, chart, Worries of Plenty 

Pier Gino Calcina Hong Kong dealer, import buying for private 
banker in Porttu.suese colony of Macao, Southeast Asia smug- 
gling, 1960 volume .. 

U.S. gold drain, foreign dollar conversion in 1958-59, Eisenhower 
Administration concern, fiscal and monetary policy: steps to 


Gold Corp. ee 
GOLDBERG, ARTHUR J. 

Goldberg for Shop Steward! editorial note on appointment as 
Secretary of Labor, small salary compared to fees as at- 
torney ... ee oe 

GOLDWATER, BARRY M. 

Arizona Fundamentalist, Robert Sheehan’s appraisal as spear- 
head and spokesman conservative wing of Republican Party, 
positive strategy, position against centralized government, 
endorsement Constitutional freedom, position on domestic is- 
sues, foreign policy, Communism, growing party influence, 
following of businessmen and college students, speechmaking, 
chances for 1964 Presidential nomination, entry in state 
politics from merchandising career in family store, personality, 
pioneer family, p. 

GOLDWATER’S, INC. 
Phoenix, Arizona store, family interest, Senator Barry Gold- 


water’s upgrading . , Sere ee 1 ae ....-May 


GOLF 
Palm Springs: Green and Playful Grows the Desert, portfolio 
color photographs by Robert Doisneau winter goif resort in 


California desert valley, numerous clubs ....... stele .Feb 


GOODRICH, B. F., CO. 
Advertisement on space suit worn by Commander Alan Shepard 


on first U.S. space flight, editorial note, Suits by Goodrich ...Jun 


GOVERNMENT AID 
So There, Senator Proxmire, editorial note on Senator’s satiric 


remarks on futile aid, Senator Maurine Neuberger’s retort ...May 


GOVERNMENT REGULATION See Business and Industry— 
Regulation 
GRAIN 
Storage bag of vinyl strong enough to permit blower to draw 
air out and create vacuum to control molds, insects distributed 
by DK Manufacturing Co. 


GREAT BRITAIN Foreign relations 
Economic Determinism in Dunoon, editorial note on anti-Amer- 
ican demonstration against U.S. atomic submarine squadron 
on arrival in Holy Loch, Scotland, contrast to pro-American 


feeling at prospect local boom with settlement of Americans. Apr 


Foreign trade 

Outlook U.S. exports in 1961, 1960 increase ... 

GREAT NORTHERN RAILROAD 

Northern Pacific merger proposal involving jointly-owned Bur- 
lington and Spokane, Portland & Seattle Railroads, previous 
proposals, map, Mating Time for the Railroads 

GREDE, WILLIAM J. 

Former N.A.M. president member controversial John Birch 

Society, p. 
GREEN, H. L., CO. 

President Bert R. Prall announces sale of Canadian subsidiary 
Metropolitan Stores, Ltd., also sale of Olen division southern 
stores, steps toward McCrory Corp. merger 

GREENEBAUM, LEON C. 
Becomes chief executive officer Hertz Corp., p. 
GROSS NATIONAL PRODUCT See Production 


GUSTAFSON, JOHN K. 


New president Homestake Mining, p. ...........-cseeeeeeevees Feb 


GUZZARDI, WALTER, JR. 

Signed article LT.T. Gets the Message, report on International 
Telephone & Telegraph Corp.’s management overhaul under 
President Harold S. Geneen, improvements in domestic and 
foreign companies, new top executive team, diverse electric 
and electronic equipment manufacturing line, advanced space 
developments, 1960 earnings rise, future prospects 

Signed article American vs. Continental: The Fight for 9/10 
of a Cent, report on close competitive position of top can- 
makers, comparable size, resources, 1957-60 sales record, 1960 
earnings decline, problems, narrow profit margin, tin-plate 
suppliers’ pricing, packers’ strategy, dissimularities in chief 
executives, diversification, mergers, price cutting, 1961 im- 
proved prospects 


HAGERTY, JAMES C 


Appointed vice president American Broadcasting Co., p. 
HAGGERTY, HARRY 
Presure on Howard Hughes forcing relinquishment of T.W.A. 
control, Bankers and the Spook 


HAGGIN, JAMES BEN ALI 
Founding Kern County Land Co. land-and-royalty company of 
California, management, Company Twice As Big As Rhode 


ing, p. 
HAHN, REA I. 
President Walker Manufacturing Co., modernization .. 
HALL, PAUL 
Criticism maritime subsidy program, editorial, Big Month for 
Subsidies 
HAMILL, KATHARINE 
Signed article Record Business—“It’s Murder”, report on records 
market boom past decade, frantic competition, overproduction, 
price cutting, distribution chaos, promotion special deals, tie- 
ins, position of major manufacturers, independents and spe- 
cialized market, wide range of titles, bestsellers, talent hunt- 
ing . ; 
HAMILTON, ALEXANDER 
Achievements as first Secretary of State, plan for monetary 
and credit system, debt funding economic foundation, History 
of American Business, p a 
HAMILTON, ALEXANDER (DOCTOR) 
Observations on business entrepreneur developments in colonial 


America, trip on horseback, History of American Business ..May 


HAMMER, RICHARD 
Signed article Cold-Blooded Dreamer of Nashville and Seventh 
Avenue, report on Maxey Jarman’s expansion Genesco Inc. as 
diversified apparel manufacturer, distributor, retailer, out- 
growth General Shoe Co., series mergers, aim billion-dollar 
complex, 1960 sales record, management policy, philosophy, 
labor approach .. ; 
HANCOCK, JOHN 
Record as colonial free enterpriser, Revolutionary War role, 


Governor of Massachusetts, History of American Business, p. May 132 


HANCOCK, THOMAS 
Record as colonial free enterpriser, adoption nephew John, idis- 
tory of American Business 
HAND, LEARNED 
Opinions on tax saving, tax-avoidance transactions 





HANOVER BANK 
Manufacturers Trust Co. merger planned 
HARBORS See Ports 
HARDWARE STORES See Stores—Hardware 
HARE, CLYDE 
Portfolio World's Biggest Dome-—and It Moves, color photo- 
graphs construction auditorium with retractable dome in 
Pittsburgh 
HARPER, MARION, JR 
What Is Marion Harper Saying? Spencer Klaw’s appraisal as 
new type advertising man, total marketing-scientific com- 
munications service strategy, special techniques, McCann- 
Erickson, Inc. expansion as second largest agency, rise as 
‘hairman-president, unremitting work schedule, personality, 
other interests, politics, writings, p Jan 
HARTIG, PAUL 
Involved in General Electric Co. electrical-equipment com- 
panies price-fixing cartel, government antitrust case, Incredi- 
ble Electrical Conspiracy 
HARVESTERS 
Cotton collector to pick up field waste bolls made by Garland 
Steel Co Mar 
HAY 
Mobile pelleting machine produced by Daffin Manufacturing 


Feb 


May 


Co May 190 


HEGYES, CHARLES 

Offshore airport proposal, special man-made island construction 
technique, diagram, advantages, How to Make Room for 
New Airports Jun 

HEILPERIN, MICHAEL 

Letter from Europe OECD: A Promise of Unity, firsthand report 
on Organization for Economic Cooperation and Development 
new agency set up in Paris conference to replace OEEC, ob- 
jectives, functions, extended scope Feb 

HEINEMAN, BEN 

Disapproval Chicago & North Western, Milwaukee Railroads 

merger proposal 
HELICOPTERS See Airplanes—Helicopters 
HELLER, WALTER 

New Chairman President's Council of Economic Advisers, finan- 
cial policy-making role in Kennedy Administration, relation 
with Treasury. Secretary C. Douglas Dillon, p. . Feb 

Warning on slowdown economic recovery from 1960-61 reces- 
sion, Council of Economic Advisers’ theory of secular stagna- 
tion over-all decline economy’s growth rate, Charles E. Sil- 
berman’'s criticisms, What Happened to the U.S. Economy Jun 

HELMETS 

New welder’s helmet with mechanism to change filtered win- 
dow for clean one without using hands made by Auto-View 
Welding Helmet Co Mar 

HENDERSON, ERNEST 

Playing Checkers with 60,000 Rooms, Carl Rieser’s report on 
Sheraton Corp. of America hotel chain management, premise 
of property owner, comparison with Conrad Hilton operator, 
emphasis on capital revenue gain, competition in downtown 
hotels comeback, new hotels, executive staff, p Jan 

HENHOUSES 
Mechanized model developed at Cargill-Nutrena research farm. Mar 
HENSCHEL-WERKE 

Chairman Fritz-Aurel Goergen’'s control purchase, management 
improvements, 1958-60 saies increase, foreign market interest, 

E. W. Bliss machinery sales deal Feb 
HENTSCHEL, H. F. 

Opposed resumption General Electric Co. equipment price- 
fixing deal with competitors, Part I Incredible Electrical 
Conspiracy ‘ ; iis sie ai 

Testimony on General Electric Co. price-fixing collusion impli- 
cating top-level executives, ousting from job, Part II Incredi- 
ble Electrical Conspiracy ; .May 

HERBERG, WILL 

Opinion on decline Protestantism, Can Protestantism Hold Its 

Own in a Modern America? . de eee 
HEREIL, GEORGES 

Management Société Sud Aviation nationalized French airplane 
company, expansion, promotion Caravelle medium-range jet, 
portrait sketch, p SY .Mar 

HERTZ CORP 
Leon C. Greenebaum becomes chief executive officer Jan 
HERZOG, HERTA 

Member McCann-Erickson, Inc. Jack Tinker & Partners re- 

search affiliate, p Jan 
HIGHWAY-INSPECTION SYSTEM See Roads 
HILTON, CONRAD 

Playing Checkers with 60,000 Rooms, Carl Rieser’s report on 
hotel chain management, concept of operation, emphasis on 
high profits, comparison with Sheraton Corp.’s Ernest Hender- 
son property owner, competition in downtown hotels come- 
back, new hotels, p. Jan 


Jan 


HILTON HOTELS CORP. 

Playing Checkers with 60,000 Rooms, Carl Rieser’s report on 
position as one of largest hotel chains, Conrad Hilton’s man- 
agement, policy as operator, emphasis on high profits, 1959-60 
revenues record, comparison with Sheraton Corp., competition 
in downtown hotels comeback, new hotels . 

HIRING HALL See Employment 
HITCH, CHARLES J. 

Pentagon post, one of group intellectuals in policy positions in 

Kennedy Administration, Sampler of Technipols, p. ........ Apr 
HOFFMAN, ARNOLD 

Wins Internal Revenue decision to convert Mesabi Iron Co. into 

tax-exempt royalty trusts, p. .. i . May 
HOISTING EQUIPMENT 

Self-propelled model with electric lifting mechanism made by 
Renner Manufacturing Co. adapted for boatyards ..Mar 

Hydraulic monorail lift for one-man loading, unloading heavy 
machinery made by A. R. Pearson Truck Co. .............. Apr 

HOLLIDAY, RAYMOND M. 

T.W.A. bank loan deal with Howard Hughes, terms forcing 
Hughes to give up control, trusteeship, step-by-step negotia- 
tions, T. A. Wise’s review, Bankers and the Spook, p. ........ M 

HOLY LOCH 

Economic Determinism in Dunoon, editorial note on demonstra- 
tions against arrival U.S. atomic submarine squadron, pro- 
American feeling on prospect of local boom with settlement 
of Americans 4 

HONG KONG 

Pier Gino Calcina expatriate Italian leading foreign exchange 
dealer, gold buying, managing director Commercial Invest- 
ment Co., Ltd ‘ Gi pu cca ee 

HOTELS 

Playing Checkers with 60,000 Rooms, Carl Rieser’s report on 
Hilton Hotels Corp. and Sheraton Corp. two largest chains, 
differing management policies, 1959-60 revenues, Conrad Hil- 
ton hotel operator, leaser, emphasis on high profits, Sheraton 
Ernest Henderson’s property ownership premise, aim capital 
gain, competition in downtown comeback, new hotels, deals, 
industry’s construction boom 1949-60, chart, question of over- 
building ; ‘ 

HOURS OF WORK 
Working Class, editorial note on Bureau of Labor Statistics find- 


ing on average forty hours weekly, exception 50.1 hours for 
managers, officials and proprietors 


HOUSING See Building 


HOWARD, M. H. 

Production manager Foster Wheeler involved in electrical- 
equipment companies’ price-fixing deals, indictment in gov- 
ernment antitrust case, Incredible Electrical Conspiracy 

HUANG, SU-SHU 
Theory on orbit of planets, habitable zone of life ..... 
HUGHES, HOWARD 

Bankers and the Spook, T. A. Wise’s review bank group’s T.W.A. 
loan deal to finance jet air transport orders debt commitment, 
terms forcing to give up control, appointment three trustees, 
step-by-step negotiations, pressures 

HUGE &S AIRCRAFT CO. 
Mobile robot used in nuclear electronics laboratory, features ..Feb 
HUGHES TOOL CO. 

Bankers and the Spook, T. A. Wise’s review bank and insurance 
group’s T.W.A. loan deal with Howard Hughes, terms forcing 
relinquishment of line’s control, step-by-step negotiations ..Mar 

HULL, RAY 
Gas Processors Inc. founding, vice presidency ........ ...Mar 
HUMBLE OIL & REFINING CO. 
John R. McMillan named president Monterey Gas Transmission 
Co. former division, gas deal 
HUMPHREY, GEORGE 
Resigns as chairman National Steel Co., p. 
HYDRAZINE 

Produced from ammonia and uranium under test at Aerojet- 

General Co. : 
HYDROGEN 

Master Fuel of a New Age, Lawrence Lessing’s report on prog- 
ress in development as new power source, specia! properties, 
new processes, Texaco hot flame synthesis-gas generation, 
liquid hydrogen cooling method of Air Products, Inc., dia- 
grams, ferric oxide gel new catalyst, magnetic miror machine, 
Toy Top II project two-version stage improvements to reduce 
instability, research, potentialities, commercial, drawbacks ..May 


I 


I.A.T.A. See International Air Transport Association 
ICBM (MISSILE) See Rockets 
ICC See United States—Interstate Commerce Commission 





ICE 
Thermoelectric ice-cube making freezer units made by Norge 
Division Borge-Warner Corp. 
1G.D. See United States—International Cooperation Administra- 
tion 
IGNITION 
New simplified ceramic system for small gas-powered engines 
developed by Clevite Corp. and Briggs & Stratton Jan 
IKEDA, HAYATO 
Why the Premier Sleeps so Well, condensation of interview 
with Hidezo Kondo Japanese political cartoonist and column- 
ist illustrating personality of Japan’s Prime Minister as self- 
assured politician, optimistic plans to advance Japanese econ- 
omy, pro-Western stand, forthcoming U.S. mission, p. Ap! 
L.L.G.W.U See Workers 
ILIN, EPHRAIM 
Board chairman Kaiser-Ilin Industries Ltd. Israel motor vehicles 
firm, founding as Kaiser assembly plant, switch to Renault, 
Studebaker-Packard and Lark, plant expansion, 1960 profit 
record, rise as Israeli industrialist, portrait sketch, p Apr 
ILLINOIS CENTRAL RAILROAD 
Wayne Johnston’s disapproval proposed Atlantic Coast Line, 
Seaboard Air Line merger, petition to acquire Louisville & 
Nashville, Mating Time for the Railroads ‘ Jan 
IMPORT TRADE See Trade 
INCOME 
Disposable income slight gain factor in consumer spending lag, 
1957-61, chart Mar 
INCOME TA: 


INDIA Economic conditions 
Private and public feature of development planning to 
avoid socialization pitfalls 
INDONESIA, REPUBLIC OF 
Economic conditions 
An Exquisite Genius for Mismanagement, report by Stanley 
Karnow TIMe’s Southeast Asia correspondent on chronic ill- 
effects of indolent bureaucrats, inflation, budget deficit, total 
state control of economy, President Sukarno’s decree to return 
to constitution of 1945 new eight-year plan Jan 
INDUSTRIAL PLANTS See 
INDUSTRIAL RELATIONS 
Secretary of Labor Mitchell’s criticism management attitudes, 
failure to understand labor’s role in U.S. Jan 
No Shuttlecocks at Parlin, employees’ exceptional adjustment to 
technological change at du Pont plant in Parlin, New Jersey, 
plant manager’s program to improve communication with 
workers and union leadership factor, finding Opinion Research 
Corp. national survey on workers’ attitude on automation 
Advise and Dissent, question of rank-and-file union members 
* rejecting contracts abuse of democratic rights, Switchmen’s 
Union case Feb 
Clesing the Labor Gap, work stoppages, “quickie” strikes ob- 
stacle in government construction program missile-base sites, 
management problems, union coperation on steps to end Ap! 
Bachelors of Labor Relations, growth of labor relations schools, 
university research c theoretical vs. practical how-to- 
do-it approach, Cornell’s school largest, critics Jun 
INDUSTRY See and Industry 
INFLATION 
See also names of countries—Economic conditions 
Question of fiscal policy to control wage-push inflation 
INGALLS, ROBERT, JR 
Sells interest in Ingalls Iron Works, Ingalls Shipbuilding Corp., 
p Apr 
INGALLS IRON WORKS 
Chairman Robert Ingalls, Jr. sells interest to group local busi- 
nessmen, William H. Hulsey successor-chairman Apr 
INGALLS SHIPBUILDING CORP. 
Chairman Robert Ingalls Jr. sells interest to group local busi- 
nessmen, William H. Hulsey successor-chairman Apr 
INSPECTION 
Highway-inspection system using strip camera mounted on 
truck made by Aero Service Corp. . Jan 
INSTALLMENT CREDIT See Credit 
INSURANCE 
Instead of the Marines, case for further U.S. Government cover- 
age private investors abroad in unstable areas, I.G.D. federal 
agency guaranty operations, limitations Mar 


Garment Union, International Ladies’ 


names of countries—Foreign trade; 


See Taxation—Income 


sectors 


Mar 


Factories 


Feb 


nters, 


Business 


Unemployment compensation 
Question of Kennedy Administration extending coverage meas- 
ure to deal with current high unemployment distress, editorial, 
Jobs and Joblessness nial “e Jan 
Secretary of Labor Mitchell’s criticism management’s short- 
sighted opposition to improvements in program Jan 
Criticism FORTUNE editorial on increased coverage, abuses (L) Feb 


May 


192 


172 
30 


Need to strengthen system as remedial measure for distressed 
areas, President’s proposal federal aid to states 
INTELLECTUALS 
Sampler of Technipols, rising federal elite in Washington group 
in key military and strategy policy positions in Kennedy Ad- 
ministration = © ait vw! Ne 
INTELLIGENCE 
Ability grouping talented students, rapid curriculum, school of 
future, flow chart, Remaking of American Education 


INTEREST 
Flexible r: 
economy, 
Economy 
Rates decline, decline in yields including corporate bonds 1957- 
61, chart, Cost of Money 
West German discount rate recent drop 
Short and long-term rates rise on new corporate bond issues, 
Treasury 90-day bills, 1947-60, chart, rediscount rate raised by 
FRB in 1957, ill-effects, What Happened to the 
U.S. Economy 
INTERNATIONAL AIR TRANSPORT ASSOCIATION 
SST supersonic transport development study at Montreal con- 
SST: Next Step to Instant Travel .... 
BUSINESS MACHINES CORP. 
attendance at annual meeting, trans- 
port to new research center at Yorktown, New York, What 
Good Are Auuial Meetings? .. Apr 
INTERNATIONAL CHEMICAL WORKERS UNION See Chemi- 
cal Workers Union, International 
INTERNATIONAL COOPERATION ADMINISTRATION See 
United States—International Cooperation Administration 
INTERNATIONAL ECONOMICS 
OECD: A Promise of Unity, Michael Heilperin’s letter first-hand 
report on new agency set up in Paris conference twenty 
nations to replace OEEC, Convention objectives, functions, 
extended scope, concern relations Western countries and 
underdeveloped nations, coordination monetary and business- 
cycle policies, trade, U.S. leadership responsibilities, map 
“El Plan” Kennedy, President Kennedy’s new ten- 
year economic-aid plan for Latin America, goals, high cost 
estimate, necessary requirements for recipient nations to pur- 
sue stabilizing economic and social policies 
INTERNATIONAL FINANCE See 
tional Economics 
INTERNATIONAL LADIES’ GARMENT WORKERS UNION See 
Garment Workers Union, International Ladies’ 
INTERNATIONAL RELATIONS 
N-Country Problem, Oskar Morgenstern’s analysis potential dan- 
ger of many nations developing nuclear weapons, distribution 
by big nuclear powers to allies, strategic and military impli- 
cations, upset of world’s bipolar balance, mutual deterrence of 
superpowers, threat, power blocs in limited 
local wars . Mar 


INTERNATIONAL 


central banking in market 
Central Bank in a Market 


ites essential to effective 
Robert V. Roosa’s theory, 


fluctuations, 


economic 


ference, 
INTERNATIONAL 
Solicitude for stockholders’ 


appraisal 


May 


Interna- 


Foreign Exchange; 


accidental war 
issue 
TELEPHONE & "TELEG RAPH CORP. 

I.T.T. Gets the Message, Walter Guzzardi Jr.’s report on Presi- 
dent Harold S. Geneen’s management overhaul, new top exec- 
utive team, improveme nts j in domestic and foreign companies, 
Europe, Latin America, recoup Colonel Behn’s postwar mis- 
management, diverse elec trie and electronic equipment manu- 
facturing line, lopments, 1960 earnings rise, future 
prospects 

INTERSTELLAR SPACE See 
INVENTORIES 

Forecast in 
months through 
chart . 

Reversal for Inventories, findings ForTU NE quarterly survey 
businessmen’s plans for liquidation slowdown first six months 
1961, accumulation prospects second half year, 1948-61 chart. .Feb 

Stimulus of Inventories, findings FORTUNE quarterly survey 
business executives on shift to rapid replacement, increase in 
accumulation rate, purchase ratio, liquidation, 1957-62, chart .May 

Business investment fluctuation factor in over-all slowdown 
economic growth, 1947-60, chart, What Happened to the U.S. 
Economy 

INVESTMENT GUARANTIES 
International Cooperation 
INVESTMENTS 

Forecast upturn capital spending next eighteen months through 
mid-1962, 1955-62, chart ‘ 

Sturdy Capital Goods, optimistic proje ction upturn in business 
capital spending in 1961, findings various — surveys, 
big increase by “energy industries” , 

Morton Cariin charged with swindle involving misuse of securi- 
ties as collateral for speculation 

Importance of investments in new 
raise productivity, employment, 
tressed John Davenport’s analysis, 
Plenty 


space deve 
Universe 


eighteen 
1955-62, 


accumulation rate next 
end of 1960 liquidation, 


business 
mid-1962, 


crease 


Jan 


DIVISION See United States— 


Administration 


plants and equipment to 
remedial measure for dis- 
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SEC-Commerce survey forecast business plans for rise in capital 
expenditures second half 1961, rate estimate, outlays by 
transportation and commercial companies to exceed SEC pro- 
jections Apr 47 

Slight Case of Research, editorial note on small investors’ avid 
search for information on companies they trade in underscored 
in selling wave and price drop of specific stock due to Moody’s 
reporting service error, difference between 1929 investor and 
1961 counterpart May 116 

Capital Outlays Take Hold, findings ForTUNE semiannual survey 

capital-goods producers’ estimate of upsurge, capital spending 


boom 1962-63, breakdown by industry, 1957-62, chart Jun 54 
Business investment in capital goods fluctuating trend, 1947-60, 
chart, 1957 decline, factor in over-all slowdown economy’s 
growth, What Happened to the U.S. Economy Jun 122 
INVESTMENTS, FOREIGN 
Uncertain future of U.S. interests in Indonesia, 1960 decree state 


control of oil, bureaucratic government, firsthand observations 

of Stanley Karnow Time's Southeast Asia correspondent, An 
Exquisite Genius for Mismanagement Jan 66 
‘anadian resentment U.S. investment, ownership of Canadian 
_companies, relation to economy’s setback, trade, breakdown by 
industry, 1950-60, charts, Winterset in the Canadian Economy. Jan 94 
talian boom, liberal investment laws lure U.S. companies, nu- 
merous plants, development projects, Italian overseas exnan- 
sion, New Renaissance Feb 
Instead of the Marines, case for further U.S. Government pro- 

tection private investors abroad in unstable areas, limited 


~ 


~ 
~) 


guaranty coverage by 1G.D. federal agency Mar 83 
Kaiser interest in Kaiser-Ilin Industries Ltd. Israel car assembly 

plant Apr 90 
Reversal capital movements abroad in 1960, U.S. stock market 

boom attracting foreign equity capital, factor in balance-of- 

payments deficit cut, 1955-61, chart May 56 
U.S. private investment in Latin America slowing down, rea- 

son May 87 
Goiden Horde, Switzerland principal international headquarters 

of U.S. subsidiaries in Europe, advantages, tax benefit Jun 95 


INVESTMENT TRUSTS 
Alleghany Corp. control Investors Diversified Services involving 
five mutual funds, chart, stock deals of Robert Young and 
Allen Kirby, profits,, management changes, board disputes, 
issues in Alleghany proxy fight, mutual funds president’s 
intervention for peace talks failure, Kirby’s Fight to Hold 
Alleghany : 
INVESTORS DIVERSIFIED SERVICES 
Alleghany Corp. control involving five mutual funds, chart, 
stock deals of Robert Young and Allen Kirby, profit, manage- 
ment charges, Murchison brothers’ interest, Randolph Phillips’ 
litigation, board appointment, Finance and Law Committee 
investigation, ousting of Murchisons, issues in Alleghany proxy 
fight, mutual funds president Harold Bradford's intervention 
failure, Kirby's Fight to Hold Alleghany Apr 121 
!ON ENGINES 
Model hooked up to electrostatic generator under test at Good- 
rich-High Voltage Astronautics, Inc Feb 161 
IRELAND, CHARLES T, JR 
President Aleghany Corp. uncertain on stockholders’ vote on 
control at forthcoming annual meeting, p 
IRI See Italy—'tndustries and resources 
IRON Canada 


Cyrus S. Eaton’s interests in Steep Rock Iron Mines in Ontario, 
1959 production, revenues, Ungava Iron Ores Co. in Quebec. ,Mar 150 


Apr 121 


May 73 


Peru 
Marcona Mining Co. venture of Utah Construction & Mining Co., 
development as lowest-cost independent iron-ore producer, 
vast reserves, production, earnings record, Dig Marriner 
Eccles’ Company. It Digs Jan 89 
IRVING TRUST CO 
Bank group loan deal with Howard Hughes forcihg relinquish- 
ment of T.W.A. control, step-by-step negotiations, loan terms, 
T. A. Wise’'s review, Bankers and the Spook Mar 142 
ISLANDS 
Hew to Make Room for New Airports, proposal of Alexande: 
Riff and Charles Hegyes man-made offshore airports to solve 
urban site problem, special construction method, hypothetical 
Chicago project, map Jun 159 


ISRAEL, STATE OF Industries and resources 
Ephraim [lin board chairman Kaiser-Ilin Industries Ltd. motor 
vehicles firm in Haifa, founding as Kaiser assembly plant, 
switch to Renault, Studebaker-Packard, prototype small car, 


expansion, plants, production, 1960 sales, profits record Apr 90 
ITALY Economic conditions 
New Renaissance, appraisal 1959-60 prosperity boom, increase 
national spending for entertainment, industrial development, 
depressed South (Mezzogiorno) awakening Feb 77 


E.N.L 


Soviet oil deal, steel tubing, pipeline control devices exchange.Jun 214 








Foreign trade 
Outlook 1961 U.S. exports rate, 1960 increase 


ce pt Jan 64 


Industries and resources 
Vittorio Valletta board chairman and managing director Fiat, 
expansion as industrial complex, overseas organization, 1959 


ects in depressed South, U.S. interests, state-owned IRI joint 
deals, liberal investment laws factor, production rise ......Feb 77 
I-T-E CIRCUIT BREAKER CoO. 
Participation in electrical-equipment companies’ price-fixing 
deals, Justice Department antitrust case, Part I Incredible 
Electrical Conspiracy a4 yar . ; Apr 172 
Sales manager Nye Spencer’s disclosures on electrical-equip- 
ment companies’ price-fixing dealings, Justice Department 
antitrust case development, fine, Part II Incredible Electrical 
Conspiracy 


I.T.T. See International Telephone & Telegraph Corp. 


J 


JAPAN Economic conditions 
Premier Hayato Ikeda’s views on economy’s gains, kitchen 
economy price rise, optimistic government program to in- 
crease growth rate in interview with Hidezo Kondo Japanese 
columnist, Why the Premier Sleeps so Well Apr 93 


May 164 


Foreign trade 
Outlook 1961 U.S. exports rate, 1960 record increase ...Jan 64 
Premier Hayato Ikeda’s views discounting possible ill-effects 
of measures to protect dollar ; , . Apr 93 
Government 


Why the Premier Sleeps so Well, condensation of Prime Minis- 
ter Hayato Ikeda’s interview with Hidezo Kondo Japanese 
cartoonist and columnist illustrating personality of self-assured 
politician, optimistic plans to advance economy, pro-Western 
stand . 0 Apr 93 
JARMAN, WALTON MAXEY 
Cold-Blooded Dreamer of Nashville and Seventh Avenue, 
Richard Hammer's report on expansion General Shoe Co. as 
diversified apparel complex, series mergers and acquisitions, 
billion-doliar goal, chairmanship Gene:zco Inc. new company, 
management policy, philosophy, labor approach, politics, 
church work, p. , Feb 136 
JAVITS, BENJAMIN 
FOWSAB and the U.S.A., brief report on role as professional 
stockhoider, United Shareholders of America organization, 
aims, membership, compared to Mrs. Soss’ Federation of 
Women Shareholders in American Business, p. ...Apr 164 
JEFFERSON, THOMAS 
Record as colonial free enterpriser, tobacco planter, quoted on 
problems, History of American Business, p. .May 166 
JENKS, DOWLING B. 
Becomes president Missouri Pacific, p. ; Mar 66 
JET ENGINES See Engines 
JET PROPELLED AIRPLANES See Airplanes—Jet propelled 
JOHN BIRCH SOCIETY 
N.A.M. explains position on former presidents members of 
undemocratic anti-Communist society : : May 74 
JOHNSON, RICHARD 
Watkins-Johnson electronics company founding, Kern County 
Land Co. financial becking .................0000. > ...Mar 219 
JOHNSTON, WAYNE 
Disapproval proposed Atlantic Coast Line-Seaboard Air Line 
merger, Illinois Central petition to acquire Louisville & Nash- 


ville, Mating Time for the Railroads ...Jdan 117 
JOHNSTOWN, PENNSYLVANIA 
Distress area, unemployment, In the Midst of Plenty .Mar 109 


JOINT ECONOMIC COMMITTEE See United States—Congress 


JONES, W. ALTON 
Charge confiict-of-interest deal involving Surface Combustion 
Corp. Chrysler Corp. supplier denied by lawer, p. ...Mar 71 
JOSLYN MANUFACTURING & SUPPLY CO. 
Government antitrust case electrical-equipment industry price- 
fixing cartel, indictment of executives, Incredible Electrical 
Conspiracy are h Apr 133 
JUICES 
Aluminum cans for packing concentrates, Reynolds Metals 
Co. promotion irk te Sack bo bee ..Apr 157 
JUNG, EDWIN R. 
Vice president Clark Controller Co. convicted in government 
antitrust case electrical equipment companies’ price-fixing 
cartel, Incredible Electrical Conspiracy ..... : nivale oi ae ae 








KAHN, HERMAN 
On Thermonuclear War case for Defense Department ineffi- 
ciency, editorial note, No Business Like Defense Business.. .Feb 


KAISER-ILIN INDUSTRIES LTD. 

Board chairman Ephraim Ilin, joint founder Kaiser auto assem- 
bly plant in Israel, switch to Renault, Studebaker-Packard 
and Lark, prototype small car, parts plants, production, 1960 
profits record ; 

KARNOW, STANLEY 

Report An Exquisite Genius for Mismanagement, firsthand ob- 
servations on poor state of Indonesia’s economy, ill-effects of 
indolent bureaucrats, President Sukarno’s policies, foreign 
interests’ uncertain outlook Jan 

KARR, DAVID 

Dave Karr in the President’s Chair, Spencer Klaw’s report on 
record as president new Fairbanks Whitney Corp. past two 
years since Penn-Texas Corp. acquisition Fairbanks, Morse & 
Co. rehabilitation, debt refinancing, Penn-Texas Corp. proxy 
fight with Alfons Landa against Leopold Silberstein, rise 
from news reporter, Daily Worker association, OWI writer, 
public relations firm, proxy fight specialist, personality, early 
life, p. 

K.C.L. See Kern County Land Co. 
KENNEDY, JOHN F. 

Pay-off on Forty-Fifth Street, editorial note on President-elect’s 
attendance performance of Broadway play Best Man political 
payoff deal for publicity to improve box office ..Jan 
Labor’s sober appraisal of close election victory, Administra- 
tion’s prospective labor policy : Jan 

Should Gentlemen Prefer Bonds?, editorial note criticism de- 
cision to divest personal stock holdings, invest proceeds in 

government bonds Feb 

Administration 

Prospect for 1962 budget, expenditures increase Feb 
Treasury Secretary C. Douglas Dillon’s key post in Administra- 
tion, fiscal and monetary policy-making, international aspects, 
ideal qualifications, former State Department Under Secre- 
tary under Eisenhower, group economic advisers, Gilbert 

Burck’s analysis, A Dillon, a Dollar ... .Feb 

Boston Roulette, strategy of uncertainty in labor disputes 
threatening national emergency involving public health and 
safety drafted by Archibald Cox appointed Solicitor General. .Feb 


Spending increase accelerating economy, question of taxes Mar 


Increase food relief for needy highlights widespread poverty 


U.S. problem, In the Midst of Plenty ; Mar 


Robert V. Roosa appointee Undersecretary of te Treasury for 
Monetary Affairs “‘moneyman” of the new Administration, 
Federal Reserve analytic work, policy to be hosed on essay 


Central Bank it a Market Economy Mar 


“Deeper Commitiuent” to Public Schools, editorial criticism bill 
for federal aid to education 

Intellectuals in key military and strategy policy positions rising 
federal elite, Jerome B. Wiesner Special Assistant on Science 


and Technology, Sampler of Technipols Apr 


Appointment Glenn T. Seaborg AEC chairman, qualifications as 
scientist-administrator, estimate of probable policy-making, 
approach on strategic issues, George A. W. Boehm’'s profile, 
AEC Gets a Different Kind of Scientist ; .Apr 

Chances Senator Barry Goldwater conservative Republican 


spokesman to thwart legislative program May 


Activism in the White House, editorial criticism activist ap- 
proach foreign and domestic policies, new programs failure 
to show accomplishment, risks . .Jun 

Does Congress Have Conflicts? editorial note on reform goals 
for conflict-of-interest laws applying to executive branch of 
government based on bar association committee research, 
proposals, responsibility to raise issue of Congress abuses... .Jun 

Chairman of President’s Council of Economic Advisers’ warn- 
ing on slowdown economic recovery from 1960-61 recession, 
CEA statistical theory of secular stagnation, Administration 
spending proposals, budget increase proposal, Charles E. Sil- 
berman’s analysis, What Happened to the U.S. Economy Jun 

Concern government regulatory agencies procedural difficulties, 
reorganization proposals to Congress based on White House 
assistant James M. Landis’ report, George Bookman’s analy- 
is, Regulation by Elephant, Rabbit, and Lark Jun 

Foreign affairs 

Forebodings of “maximum danger” challenge of new Soviet 
Communist world conquest line, initial moves for military 
strategy reorientation to meet, objective negotiations with 
Soviet for enforceable nuclear testing ban with adequate in- 
spection first step to limit uncontrolled nuclear weapons race, 
Charles J. V. Murphy’s appraisal, Grand Strategy: Is a Shift 
in the Making? 

“El Plan” Kennedy, appraisal new ten- -year economic- -aid plan 
for Latin America, goals, high cost estimate, necessary require- 
ments for recipient nations to pursue stabilizing economic and 
social policies : 


Apr 


Apr 


May 


88 


Activism in the White House, editorial criticism policy short- 
comings, activist approach, Communist intransigence problem, 
Cuban intervention fiasco, risks 

Military affairs 


Grand Strategy: Is a Shift in the Making? Charles J. V. Murphy’s 
appraisal initial moves for strategy reorientation to meet chal- 
lenge of new Soviet Communist world conquest line, forebod- 
ings of ‘maximum danger,” objective negotiations enforceable 
nuclear te sting ban with adequate inspection first step to limit 
uncontrolled nuclear weapons race beats 

Politics 

Prospect Senator Barry Goldwater conservative Republican 

spokesman opponent in 1964 Presidential election 
KENTUCKY 

Appalachian region example U.S. distress area, poverty, un- 
employment, closed-down coal mines, population loss, In the 
Midst of Plenty 

KERN COUNTY LAND CO 

Company Twice As Big As Rhode Island, Herbert Solow’s report 
on pioneer land-and-royalty company of California, vast 
domain in cattle, cotton, other crops, irrigation water, oil, 
chart, map, diversified expansion in manufacturing, non- 
manufacturing under new management since 1957, Board 
Chairman George G. Montgomery, President Dwight M. 
Cochran, corporate mergers, 1960 profits record 

It Started with the Gold Rush, founding eer of Lloyd 
Tevis and James Ben Ali Haggin 

Error in FORTUNE report on 1960 profit figures (L) 

KHRUSHCHEV, NIKITA 

New line Communist strategy of world conquest, Moscow-Peking 
compromise undeclared war plan with Mao ominous threat to 
U.S., main points, President Kennedy’s reaction, initial steps 
to revise U.S.-Soviet strategy, decision problems, Charles J. 
V. Murphy’s appraisal, Grand Strategy: Is a Shift in the 
Making? , i brik Weld ssh cee 

KIDDIE CITY STORES 

Sitting Pretty at Kiddie City, short report on Leo Wasserman’s 
chain toy store venture, outgrowth of wholesale toy business, 
expansion, 1960 profits 9 Sie >. eae 

KILLIAN, JAMES R., JR 

Chairman M.I.T. Corporation, administrative record, M.LT. and 

the New Breed of Hairy Ears, p . : ; rer 
KING, EDWARD J 

Couple of Quick Careers, short report on toroidal coil winding 
technique development, Communication Accessories enterprise, 
sale to Collins Radio, King Radio Corp. venture in complete 
radio, communication and navigation system for light planes, 
1960 earnings record ; 

KING RADIO CORP 

Couple cf Quick Careers, short report on Edward J. King’s 
venture in communications systems for light planes, complete 
radio, communication and navigation system feature, 1960 
earnings record 

KIRBY, ALLEN P 

Kirby’s Fight to Hold Alleghany, Freeman Lincoln’s review of 
struggle to maintain control Alleghany Corp., board chair- 
manship, issues in proxy fight Murchison brothers’ ouster 
move, lax management, Investors Diversified Services stock 
deals, operations with Robert Young, Randolph Phillips’ 
stockholders complaints, litigation, forthcoming annual meet- 

numerous investments, chart, estimate on for- 


..May 


ing decision, 
tune, p 
Buys additional Alleghany Corp. stock to insure victory for 
control at annual meeting, p d Cries? 
KIRK, RUSSELL 
Signed article Can Protestantism Hold Its Own in a Modern 
America? summary firsthand study based on U.S. tour, West- 
ern Eurpoe trips on decline Protestant vigor, individualistic 
Christian doctrines, basic causes, conflicts with mass prosper- 
ous society, science, present-day church boom, sociability 
ethos, orthodox theological revival, future prospects 
KLAW, SPENCER 
Signed article What Is Marion Harper Saying? appraisal Mari- 
on Harper Jr. new type advertising man, total market- 
scientific communications service strategy, research, special 
techniques, McCann-Erickson, Inc. expansion as second larg- 
est agency, organizational structure, rise as chairman- 
president, heavy work schedule, personality 
Signed article Dave Karr in the President’s Chair, report on 
David Karr’s record as president new Fairbanks Whitney 
Corp. past two years since Penn-Texas Corp. acquisition 
Fairbanks, Morse & Co., rehabilitation, debt refinancing, 
Penn-Texas Corp. proxy fight with Alfons Landa against 
Leopold Silberstein, rise from news reporter, public relations 
firm, proxy fight specialist, personality, early life 
KNETSCH, KARL F 
Supreme Court decision against tax-loss-profit annuity bond 
transaction, Beware of Jerry-Built Tax Shelters . ; ...Feb 





44, 


KONDO, HIDEZO 
Interview with Japan’s Premier Hayato Ikeda on _ politics, 
government economic program in Japan’s weekly Yomiuri, 
_ FortuNe condensation and cartoons, Why the Premier Sleeps 


so Well ...-Apr 93 
KONER, MARVIN 
Portfolio Glen Canyon Dam: Bridle for the Wild Colorado, color 
‘photographs Arizona construction project Mar 128 
KRISTENSEN, THORKIL 
To become chairman OECD new international economic agency, 
qualifications, responsibility, OECD: A Promise of Unity Feb 77 
L 
LABOR 
See also Collective Bargaining; Employment; Industrial Rela- 
tions: Preduction; Strikes; Unions; Wages 
Question of increase U.S. labor force causing employment 
decline, 1955-60, chart Feb 54 
Changes in U.S. labor force, big increase employment white- 
collar over blue-collar workers, civilian, farm, private non- 
farm productivity, man-hours, manufacturing unit labor costs 
in relation te profit as per cent of sales 1947-60, charts Jun 125 
Mediation 
Boston Roulette, President Kennedy's strategy of uncertainty in 
labor disputes threatening national emergency involving pub- 
lic health and safety drafted by Archibald Cox similar to 
Massachusetts law, state application, criticisms Feb 190 
Question of Kennedy Administration intervention in bargain- 
ing disputes, U.A.W. concern May 232 
Migrant 
Secretary of Labor Mitchell on unions’ delay in improving 
tandards Jan 172 
Political activities 
1961 efforts for broad measures not directly affecting unions, 
record spending in 1960 elections Jan 171 
Great Britain 
British Unions Are Different, problems. facing American em- 
ployers in Britain, hostile attitudes, work stoppages, anti- 
Americanism, unfamiliar bargaining tradition, employers’ 
issociations negotiating role, unenforceable agreements, flexi- 
bility advantage, suggested steps to avoid trouble May 234 
Russia 
Oilworkers in Neftyanye Kamni offshore oi! industry com- 
muity, strict regulations, benefits, labor aristocracy Jun 135 
ABOR RELATIONS See Industrial Relations 
ACKAWANNA RAILROAD See Erie-Lackawanna Railroad 
ADDERS 
Steel ladder for roofers with hook on top made by Louisville 
Ladder Co Mar 190 
AMB, EDWARD 
Tries again to get control Seiberling Rubber Co., buys big block 
of stock above market price, p. . Feb 60 
ForTuNE reference to Seiberling Rubber Co. stock holaing cor- 
rected (LL Mar 30 
WAND 
Utah Construction & Mining Co. land-development operations, 
projects in West, Alameda, California tidelands venture, diffi- 
culties, future prospects, Dig Marriner Eccles’ Company. It 
Digs ; Jan 88 
Glen Canyon Dam: Bridle for the Wild Colorado, portiolio color 
photographs, notes on dam construction reclamation project 
in remote Arizona desert .Mar 128 
Company Twice As Big As Rhode Island, Herbert Solow’s re- 
port on Kern County Land Co. pioneer land-and-royalty 
company in California, vast holdings, map, chart, expansion 
inder new management in manufacturing, non-manufactur- 
ing, real estate developments, retrenchment ranch business, 
tax problem in disposal lands Mar 138 
How to Make Room for New Airports, offshore airport proposal 
of Alexander Riff and Charles Hegyes to solve urban airport 
site problem, special construction technique, hypothetical 
Chicago port, map Jun 159 
WANDA, ALFONS 
Penn-Texas Corp. proxy fight with David Karr against Leopold 
Silberstein’s Fairbanks, Morse Co. control move, Stock- 
holders’ Protective Committee, Fairbanks, Morse acquisition, 
presidency new company Fairbanks Whitney Corp., resigna- 
tion, Dave Karr in the President's Chair, p Jun 261 
ANDIS, JAMES M 
President Kennedy's appointment study government regulatory 
agencies, report, reorganization proposals, Regulation by 
Elephant, Rabbit, and Lark Jun 138 
APP INSULATOR CO 
Participation in electrical-equipment industry price-fixing 
cartel, grand jury investigation disclosures on General Electric 
Co. dealings, indictment, fine, Incredible Electrical Con- 
spiracy May 161 


ARK (AUTOMOBILE) | See 





Studebaker-Packard Corp 





LATIN AMERICA 
“El Plan” Kennedy, appraisal new U.S. ten-year economic- 
aid plan, goals, high cost estimate, necessary requirements 
for recipient nations to pursue stabilizing economic and social 


eel E te nce ie naw sae eee sad ea eee ..May 87 
LAUNCHING SITES, MISSILE See Rockets 
LAURENS, HENRY 
Leading French Huguenot trader colonial free enterpriser, South 
Carolina, History of American Business, p. ...... ia .May 136 


LAW 
Lawyers of Labor, review of rapid increase labor specialists, 
practice, leaders, pioneers, union clients, Arthur Goldberg 
first appointee to President’s Cabinet as Secretary of Labor, 
types of cases, derivative business, corporate management 
service, question of professional ethics in corruption cases. ..Mar 
LAWYERS See Law 
LAZARD FRERES 
Bank group loan deal with Howard Hughes forcing relinquish- 
ment of T.W.A. control, step-by-step negotiations, loan terms, 
T. A. Wise’s review, Bankers and the Spook 
LAZO, MIKE 
Supervision du Pont Photo Products Department introduction 
automation, method in winning employees’ cooperation, No 
Shuttlecocks at Parlin 
LEAGUE OF NEW YORK THEATRES 
NLRB move for jurisdiction over productions challenge to 
A.T.P.A.M. practices, editorial note, Down and Out in 
A.T.P.A.M. Fide ip Baste on ask Ui ncaieral & ah oda: a Set ed .Apr 
LEASES AND RENTALS 
New Lease on Profits, short report on United Rentalls, Inc. tool- 
leasing venture of D. R. Patton, franchise stores chain growth, 
diverse products, 1960 earnings record ....... 
LEHMAN BROTHERS 
Bank group loan deal with Howard Hughes forcing relinquish- 
ment of T.W.A. control, step-by-step negotiations, loan terms, 
T. A. Wise’s review, Bankers and the Spook ..... 
LERNER STORES 
McCrory Corp. buys interest a. <pelegie whe cine 
LESSING, LAWRENCE 
Signed article M.LT. and the New Breed of Hairy Ears, review 
of Massachusetts Institute of Technology’s first centennial 
expansion, achievements as leading technical school, outstand- 
ing alumni, industrial and government work, present transi- 
tion to science-based curriculum in line with postwar theo- 
retical science advances, research centers .................. Feb 
Signed article Master Fuel of a New Age, report on progress in 
development hydrogen as new power source, special proper- 
ties, processes, gaseous and liquid, research, potentialities, 
drawbacks .. 4 ‘eam ..May 
LIBRARIES 
Great De Golyer Collection, portfolio page reproductions, notes 
on rare editions and source books De Golyer Collection in the 
History of Science and Technology in University of Oklahoma 
library new Western center for study of science history ....Apr 
Electronic “librarian” reference machine at Western Reserve 
EEE, i 6 eck ce aereie ad's 
LIEBERSO™, GODDARD 
President Columbia Records, management, Record Business— 
“It’s Murder” 
LIFE 
Are We Being Hailed from Interstellar Space? George A. W. 
Boehm’s review scientists’ new speculations on intelligent 
beings, superior races in other planetary systems, outer space, 
possibility, theories, research, communication prospects, evi- 
dence of radio signals, question of habitable zones, tempera- 


we | eer sid wh cithatornss ditties DRE Pee ate eee Mar 
LIFE SAVING EQUIPMENT See Safety Equipment 
LIFTING EQUIPMENT See Cranes, Derricks; Hoisting Equip- 
ment; Loading Machines 
LIGHTING 
New electronic dimmer with wide range of controls made by 
Slater Electric & Manufacturing Co. ................... s. Ape 
LILLIS, JAMES 
New controiier International Telephone & Telegraph Corp., 
fiscal management under President Harold Geneen’s direc- 
TU, Dees Ge ID io oo hii seed a caisdws ce acidedeivws Feb 
LINCOLN, FREEMAN 
Signed article Kirby’s Fight to Hold Alleghany, review of Allen 
P. Kirby’s struggle to maintain control Alleghany Corp., board 
chairmanship, issues in proxy fight Murchison brothers’ ouster 
move, lax management, Investors Diversified Services stock 
deals, operations with Robert Young, Randolph Phillips’ 
stockholder complaints, litigation .................... .Apr 
LINCOLN-MERCURY DIVISION See Ford Motor Co. 
LINDE CO. See Union « uarbide Corp. 
LING, JAMES J. 
Move to control Chance Vought stock, p. ; .Mar 
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LIST, ALBERT 
Glen Alden Corp. move to buy control Endicott Johnson Corp. 
blocked, p. 
LITERATURE 
Great De Golyer Collection, portfolio page reproductions, notes 
on rare editions and source books De Golyer Collection in the 
History of Science and Technology in University of Oklahoma 
library new Western center for study of science history Apr 
LITTLEFIELD, EDMUND W 
Executive vice president Utah Construction & Mining Co., 
management role, Dig Marriner Eccles’ Company. It Digs, p. Jan 
LOADING MACHINES 
Three-wheel hydraulic crane with telescoping boom for freight- 
yard operations made by Baldwin-Lima-Hamilton Co.; fast 
aircraft cargo-loading system adapted for general use by 
Armstrong-Whitworth Equipment Co. .. P 9 Feb 
Hydraulic monorail lift for one-man loading and unloading 
heavy machinery made by A. R. Pearson Truck Co. ......../ Apr 
Multilevel automobile loader for two top levels of three-level 
auto and truck-carrying flatcar developed by Buck Equip- 
ment Corp. 
LOANS 
Bankers and the Spook, T. A. Wise’s review bank and insurance 
group’s T.W.A. loan deal with Howard Hughes to finance jet 
air transport orders debt commitment, step-by-step negotia- 
tions, terms forcing Hughes’ relinquishment of line’s con- 


LOANS, FOREIGN 
Tito’s Westward Tack, Yugoslav government deal with Western 
sources to underwrite economic reform program . isons» see 
LOCKHEED AIRCRAFT CORP. 
SST supersonic transport design and economic analyses re- 
search, SST: Next Step to Instant Travel .... : Jun 
LOEB, CARL M., RHOADES & CO. 


Robert B. Anderson becomes limited partner : . May 


LOOCK, FRED F. 

President Allen-Bradley Co. involved in electrical-equipment 
companies’ price-fixing deals, indictment in government anti- 
trust case, Incredible Electrical Conspiracy ........ Veet 

LORILLARD, P., CO. 

President Harold F. Temple named chief executive Feb 
LOS ANGELES INTERNATIONAL AIRPORT See Airports 
LOUISVILLE & NASHVILLE RAILROAD 

Southern Railway and Illinois Central merger proposals, At- 
lantic Coast Line control issue, map, Mating Time for the 
Railroads ..... : re ‘ ...Jdan 

LUCKY MC URANiUM CORP. See Utah Construction & Min- 
ing Co. 
LURIA BROTHERS & CO. 

President Ralph Ablon contests FTC ruling against steel scrap 

market-rigging agreement esa Saka aa ..Jun 


M 
McCANN, HARRISON K. 

Appointment Marion Harper Jr. successor-president McCann- 

Erickson, Inc., board chairman ............. ik Na 
McCANN-ERICKSON, INC. 

What Is Marion Harper Saying? Spencer Klaw’s appraisal 
Chairman and President Marion Harper Jr. new type adver- 
tising man, total marketing-oriented communications service 
strategy, special techniques, research, workshops, Jack Tinker 
& Partners key thinkers, organizational structure, affiliates, 
rapid expansion as second largest ad agency : Jan 

McCULLOCH, FRANK 

Appointment chairman NLRB, qualifications, strong-minded in- 

dependent, portrait sketch, p. ...... Apr 
McCULLOCH, JAMES 

Personnel director Celanese Corp., search for technical director, 
outside recruiting, employment professional firm, negotiations, 
Pirates of Management ms in , , Jun 

McDONALD, JOHN 

Signed article Dig Marriner Eccles’ Company. It Digs, report on 
Utah Construction & Mining Co. rapid growth past ten years, 
earnings record, Board Chairman Marriner Eccles, manage- 
ment policy, diversification in mining, uranium, iron ore, 
shipping, land development operations, international projects, 
future prospects ee ee a 

McGHEE, GEORGE C. 

State Department post, one of group intellectuals in policy 
positions in Kennedy Administration, Sampler of Technipols, 
p. ‘6 .. Apr 
MACHINERY 

See also Capital Goods; special types, e.g. Cranes, Derricks; 
Loading Machines 

Increase new orders fourth quarter 1960, good prospects for 
1961, finding recent ForTUNE sampling of companies 

Prospect orders, shipments increase, finding FORTUNE semi- 
annual survey capital-goods producers, 1957-62, chart . ..Jun 


Jan 


McINNES, MILTON 
President newly-merged Erie-Lackawanna Railroad, company 


career, promotions, portrait sketch, p. 
MACK, WALTER 
Presidency Pepsi-Cola Co., problems, Vice President Alfred 
Steele’s ouster move board chairmanship, resignation, Coca- 
Cola vs. Pepsi-Cola: Competition That Refreshes 


McKESSON & ROBBINS, INC 
President Herman C. Nolen new chief executive, company 
career since 1947, drug and chemical business, marketing, 
profits decline problem 


McMILLAN, JOHN R. 
Named president new Monterey Gas Transmission Co., p. .....Jun 


McMULLEN, JOSEPH W. 
Role in Westinghouse-General Electric Co. price-fixing deals, 
Incredible Electrical Conspiracy 


McNAMARA, ROBERT 
Criticism Democratic premise U.S.-Soviet missile gap as indica- 
tion unfavorable military balance of power 


McNEILL, J. B 
Role in Westinghouse-General Electric Co. price-fixing agree- 
ment, Incredible Electrical Conspiracy 
MAGNESIUM 
Containers for piggyback shipping system made by Fruehauf 
Trailer Co. i aleacedodeadecind nat BOS OEE TEE haut eee ree Apr 
MAGNETIC MIRROR MACHINE PROCESS’ See Hydrogen 


MAHER, WILLIAM L. 

Justice Department Antitrust Division investigation electrical- 
equipment companies price-fixing cartel, Incredible Electri- 
cal Conspiracy, p. 

MAILBOXES 

Mailbox—A Portfolio, color photographs examples U.S. and 
foreign mail boxes, quaint designs, tool of Universal Postal 
Union United Nations agency 

MAIL ORDER BUSINESS 

Monster Spiegel Keeps Keeps Spiegel, Carl Rieser’s report on 
growth Spiegel, Inc. unorthodox catalogue business under 
Chairman-President Modie J. Spiegel, merchandise-small 
loan company operations, liberalized credit terms, catalogue 
features, shift from furniture to apparel, general merchan- 
dise, disposal money-losing retail stores, 1957-60 earnings 
rise, credit profit, cash, sales, service charges, profits com- 
pared to competitors 1951-60, charts, 1961 growth rate slow- 
down, changes in industry past decade, Douglas truth-in- 
lending bill 

MANNING, BAYLESS 

Research director New York Bar Association study Conflict of 
Interest and Federal Service Mr ced fs 

Bar-association committee research on conflict-of-interest laws, 
reform proposals, editorial note, Does Congress Have Con- 
flicts? 

MANUFACTURERS HANOVER TRUST CO 
Proposed name Manufacturers Trust Co., Hanover Bank 
merger - 
MANUFACTURERS TRUST CO 
Hanover Bank merger planned 
MANUFACTURES 

Change in employment structure, big increase white-collar non- 
productive workers factor in productivity lag, rise in unit 
labor costs, relation to decline profit margins, per cent of 
sales 1955-60, charts, ill-effects on economic recovery from 
recession, Charles E. Silberman’s analysis, What Happened 
to the U.S. Economy 

Alexander Hamilton’s post-Revolution efforts to encourage 
manufacturing, “Report on Manufactures” principles, census 
of industries, founding Society for Establishing Useful Manu- 
factures, specific aims, History of American Business 

MARCONA MINING CO. 

Utah Construction & Mining Co. venture in Peru, position as 
lowest-cost independent iron-ore producer, mine operations, 
vast resources, earnings record, Dig Marriner Eccles’ Company. 
It Digs 

MAREK, GEORGE 

RCA Victor management, improvements, musical background, 

Record Business—“It’s Murder” . . May 149 
MARGOLIS, DAVID 

Financial assistant to International Telephone & Telegraph 

Corp. President Harold S. Geneen, L.T.T. Gets the Message, p. Feb 114 
MARKET ECONOMY See Free Enterprise 
MARKETING 

What Is Marion Harper Saying? Spencer Klaw’s review total 
marketing strategy of Marion Harper Jr. new type ad man, 
tie-in McCann-Erickson, Inc. advertising service 

MARTIN, JEROME 

Paintings illustrations American Can Co. and Continental Can 

Co. processing methods os * 








MARTIN, WILLIAM Me C 
Financia! policy-making role in Kennedy Adm. istration as 
Chairman of Federal Reserve, rightist position, relations with 
Treasury Secretary C. Douglas Dillon, A Dillon, a Dollar 


MARUSI, AUGUSTINE R 
Borden Co. Chemical Division management, expansion, Borden’s 


Feb 


216 


Land of Milk and Money, p .Mar 164 
MASSACHUSETTS 
Boston Roulette, law for Governor’s action in labor disputes 
threatening public health and safety drafted by Archibald 
Cox, application, criticisms Feb 19060 


MASSACHUSETTS INSTITUTE OF TECHNOLOGY 
M.LT. and the New Breed of Hairy Ears, Lawrence Lessing's 
review first centennial expansion, achievements as leading 
technical school, James R. Killian Jr. chairman M.I.T. Cor- 
poration, Julius A. Stratton new president, present transition 
from practical to science-based curriculum, School of Engi- 
neering changes, Committee on Engineering Education ideas, 
graduate research centers, laboratories, faculty 
MATHEMATICS 
Efforts to improve 
matics Study Group revising courses, 
Education 


MAUNTEL, CHARLES I. 
Sales manager Westinghouse convicted in government anti- 
trust case electrical equipment companies’ price-fixing cartel, 
Incredible Electrical Conspiracy 


MEAD JOHNSON AND CO. 
Development Metrecal liquid weight-reducing diet, market re- 
sponse, stock price jump, Borden Co. competition .Mar 
MEETINGS 
What Goed Are Annual Meetings? T. A. Wise’s appraisal cor- 
porate annual meeting practices, strategy on stockholders’ par- 
ticipation, question of remote meeting places, New York 
Stock Exchange ten-point summary, confusion on limitations, 
minority steckholders power, reform influence, proposals 
cumulative voting on election of directors principal business, 
auditors’ suggestions change in date scheduling, switch to 
business year, examples company policies .. Apr 
Man Who's Been to 2,000 Meetings, short report on Lewis D. 
Gilbert's professional stockholder operations with brother 
John, strategy, influence on corporate practices, crusades for 
stockholders’ rights to information Apr 
FOWSAR and the U.S.A., brief report on two annual meeting 
professional stockholder organizations of Mrs. Wilma Soss 
feminist crusader for women on boards of directors, Javits’ 
aim educating public on business Apr 
Sore Spot at Western Union, editorial note on professional 
stockholder Lewis Gilbert’s complaint against uncomfortable 
chairs 
MELBOURNE, FLORIDA 
Advanced high school, intellectual standard, 
of American Education 


MENAUGH, LOUIS R 
New president and chief executive Prudential 
company career, portrait sketch, p 


MENTALLY SUPERIOR 
MERCANTILISM 


MERCHANDISING 
Coid-Blooded Dreamer of Nashville and Seventh Avenue, Rich- 
ard Hammer's report on Maxey Jarman’s expansion Genesco 
Inc. as diversified apparel manufacturer distributor, retailer, 
outgrow th General Shoe Co., series mergers, aim billion-dollar 
complex, 1960 sales record, management policy, philosophy, 
labor approach .Feb 
Monster Spiegel Keeps Keeps Spiegel, Car! Rieser’s re port on 
growth Spiegel, Inc. Chicago catalogue mail-order business 
under Chairman-President Modie J. Spiegel, shift from furni- 
ture to apparel and general merchandise, unorthodox mer- 
chandise-small loan company operations, extension liberalized 
credit, catalogue features, disposal money-losing retail stores, 
profit in credit, 1957-60 earnings rise, profits compared to 
competitors, 1951-60 charts Jun 
MESABI IRON CO 
Arnold Hoffman wins Internal Revenue decision to convert into 
tax-exempt royalty trusts 
METALS 
See also Mines and Mining 
Metal sheets made in continous process by suspending powder 
in liquid at Stevens Institute of Technology 


METRECAL (BRAND NAME) 


Feb 


school curriculum standard, School Mathe- 
Remaking of American 
.. Apr 


Apr 


May 


features, Remaking 
Apr 


Co., 
Mar 


Insurance 


See Intelligence 


See Trade 


May 


Apr 
See Diet 


METROPOLITAN LIFE INSURANCE CO 
Bank group loan deal with Howard Hughes forcing relinquish- 
ment of T.W.A. control, step-by-step negotiations, loan terms, 
Bankers and the Spook 


T. A. Wise’s review, .Mar 


129 


128 


133 


164 


114 


65 


136 


150 


68 


142 





MICROFILM 
New transmission system for engineering drawings via micro- 
wave or TV networks developed by Hogan Faximile subsidiary 
TELautograph Corp.; high resolution TV system to transmit 
over coaxial cable developed by Nord Photocopy & Electronics 
Corp. 
MILITARY STRATEGY See Strategy 
MILK 
Borden’s Land of Milk and Money, Alvin Toffler’s report on 
Borden Co’s position as biggest national distributor, 1960 
sales, profits increase, shift in emphasis to processed specialty 
products, chemicals to meet problem of low profit margin, 
costs, federal price-marketing control, plant modernization 
and consolidation, expansion, premium skim milk, Klim pow- 





dered, stable management record, founding, future prospects Mar 119 


MILKY WAY See Stars 
MILLIONAIRES See Wealth 
MILWAUKEE, BRAVES See Baseball 
MILWAUKEE RAILROAD See Chicago, Milwaukee, St. Paul & 
Pacific Railroad 
MINES AND MINING 
Utah Construction & Mining Co. diversified interests in Wyom- 
ing uranium development, Navaho coal deposits, Peru iron-ore 
venture, earnings record, Dig Marriner Eccles’ Company. It 
Digs 
Coal mine closedowns, unemployment, poverty in Appalachian 
towns, In the Midst of Plenty 
Canada 
International Minerals & Chemical Corp. uses German tech- 
nique to freeze water-bearing sand and clay and use pave- 
ment breakers to remove chunks for deep shaft in Esterhazy, 
Saskatchewan potash mine, shaft lined with cast iron 
Peru 
Marcona Mining Co. open-pit iron-ore venture of Utah Con- 
struction & Mining Co., vast reserves, production, earnings 
record, screening and blending facilities 
MINING EQUIPMENT 
New self-positioning auger for coal fields produced by Salem 
Tool Co. 
Pilot model mobile dry gold-mining dredge tested by Standard 
Gold Corp., operation and leasing planned 
MINNEAPOLIS & ST. LOUIS RAILROAD 
Rock Island disinterest in merger proposal, Mating Time for the 
rs ote EL On alg ig da amas 05 SMe RE ESR whe OS 05-0 oe ae Jan 
MINNEAPOLIS-MOLINE CoO. 
Edmund F. Buryan appointed president by stockholder group 
ousting J. Russell Duncan, Alexander Rittmaster new chair- 


ME oss ak ioe gx wn Chap we hk dale PRE Leia HS eth Ree ee tor ee Feb 
MINOR, JACK 
Suit against Chrysler Corp. involving alleged conflict of interest, 
company’s suit, p. 8 re ey ee ee ey Mar 
MIRROR MACHINE PROCESS See Hydrogen 
MISSILES, GUIDED See Rockets 
MISSISSIPPI VALLEY 
Baton Rouge to the Gulf, portfolio color photographs by William 
A. Garnett illustrations new industrial development along 
ee no a aed ccd a waatarpiae teh Wig acuak MWA ce ..Jan 
MISSOURI PACIFIC RAILROAD 
Chicago & Eastern Illinois merger proposal, Mating Time for 
a le ee a lateada tare diam at 4. dniged Bore Jan 
M.I.T. See Massachusetts Institute of Technology 
MITCHELL, JAMES P. 
Secretary Speaks Out, views perspective on job as Secretary 
of Labor on leaving office, labor issues, p. ................. Jan 
MITCHELL, M. RICHARD 
Vice president International Telephone & Telegraph = mB AA 
TE og ds re cee dnV awcaeie ced OGE betas Caneel Feb 
MONEY 
See also Credit; Foreign Exchange; Wealth; names of countries 
— Finances 


Germany 
Worries of Plenty, revaluation of West German mark measure 
to meet chronic balance-of-payments surplus problem ap- 
praised, trade effects, gold and dollar holdings, 1954-60, chart Apr 
MONORAIL LIFT See Hoisting Equipment 
MONTAGUE, THEODORE 
Chairmanship Borden Co., conservative policy, record as presi- 
dent, Borden’s Land of Milk and Money, p. 
MONTEREY GAS TRANSMISSION 
John R. McMillan named president new pipeline company, deal 
with Humble Oil, Columbia Gas System, Inc. ..Jun 
MONTGOMERY, GEORGE G. 
Chairman of board Kern County Land Co., management changes, 
expansion, Company Twice As Big as Rhode Island, p. ...... Mar 
MOODY’S INVESTORS SERVICE 
Slight Case of Research, editorial note on reporting error caus- 
ing stock selling wave, price drop 


Mar 


86 


108 


192 


60 


-1 


- 


149 


172 


89 


139 


y 116 





MOORE, ROBERT L. 

Board chairman Sheraton Corp. of America, Playing Checkers 

with 60,000 Rooms, p. ont Jan 
MORGAN GUARANTY TRUST CO. 

Henry C. Alexander announces Morgan New York State Corp. 
bank holding company merger deal involving upstate New 
York banks ‘ 

Thomas S. Gates Jr. becomes director and chairman of executive 
committee 

MORGAN NEW YORK STATE CORP. 


Henry C. Alexander announces bank holding company merger 
deal : phe .Mar 


MORGENSTERN, OSKAR 

Signed article N-Country Problem, analysis potential danger of 
many nations developing nuclear weapons, distribution by 
big nuclear powers to allies, hypothetical case, question of 
ineffectual test ban, strategic and military implications, upset 
of world’s bipolar balance, mutual deterrence of superpowers, 
U.S. and Russia, accidental war threat - 

MORRIS, ROBERT 

Role in American Revolution, coordination foreign procurement, 
financial operations, portrait sketch, History of American 
Business, p. ; 

MORRISON, PHILIP 

Theory on interstellar television communication system, seven 

steps, diagram, Are We Being Hailed from Interstellar Space? Mar 
MORSE, ROBERT H., JR. 

Financing Penn-Texas Corp. proxy fight of Alfons Landa and 
David Karr against Leopold Silberstein’s Fairbanks Morse & 
Co. control move, truce with Silberstein eee 

MORTGAGES 
FHA interest rate decline, improvement in discounts, Fannie 
Mae increase in purchase price, upturn in VA appraisals ...Apr 
MOTOR SCOOTERS See Scooters 
MOUNTAIN PACIFIC RULING See United States — National 
Labor Relations Board 
MURCHISON, CLINT W., JR. 

Maneuvers with brother for control Alleghany Corp., purchase 
Mrs. Robert Young’s block of stock, issues in proxy fight to 
oust Board Chairman Allen P. Kirby, forthcoming annual 
meeting decision, Investors Diversified Services interest, re- 
moval as director, Freeman Lincoln’s review, Kirby’s Fight 
to Hold Alleghany, p .Apr 


Mar 


Jun 


Expects to win pocee ok Alleghany - at forthcoming ‘annual 


meeting, p. .May 


MURCHISON, JOHN D. 

Maneuvers with brother for control Alleghany Corp., issues in 
proxy fight to oust Board Chairman Allen P. Kirby forth- 
coming annual meeting decision, Investors Diversified Ser- 
vices interest, removal as director, Freeman Lincoln’s review, 
Kirby’s Fight to Hold Alleghany, p 

With brother expects to win control Alleghany Corp. at forth- 
coming annual meeting, p. ahi lian 

MURPHY, CHARLES J. V. 

Signed article Grand Strategy: Is a Shift in the Making? ap- 
praisal President Kennedy’s initial strategy reorientation in 
face of new Soviet line for world conquest, reassessment 
balance of power, program to increase and diversify military 
power, decision problems on nuclear deterrence, testing ban, 
missile strength, limited non-nuclear capability, findings of 
studies, estimates on cost - rae PE ae 

MURPHY, WILLIAM 
Campbell Soup purchase Pepperidge Farm, Inc., p 
MUTUAL FUNDS See Investment Trusts 


N 


N.A.M. See National Association of Manufacturers 
NATIONAL AIRLINES 
Pan American dispute over stock re-exchange following CAB 
order to divest, stock pledged as loan collateral + pe 
NATIONAL ASSOCIATION OF MANUFACTURERS 
Explains position on John Birch Society’s undemocratic anti- 


. May 


Communist methods, former presidents members iste tae GE 


NATIONAL CARBON CO. See Union Carbide Corp. 
NATIONAL COUNCIL OF CHURCHES 
Interest in Social Gospel doctrine limited by constitution, lay- 
men’s controversy on political pronouncements, National Lay 
Committee dissolved, World Order Study Conference stand 
against proposed Bricker amendment on treaty-making, Rus- 
sell Kirk’s observations, Can Protestantism Hold Its Own in 
a Modern America? ... : .Feb 
NATIONAL DISTILLERS & CHEMICAL CORP. 


Bridgeport Brass Co. merger planned a ...Mar 


NATO 
Question of West Germany increasing contribution, applying 
accrued money from foreign-troop support costs, Worries of 
Plenty ne dated 


Problem of strengthening conventional European military forces, 
member nations unable to meet huge requirements, opposition 
to nuclear strategy ey: 

NATURAL GAS _ See Gas, Natural 
NAVIN, ROBERT 

Case history E. A. Butler Associates search for Celanese Corp. 
technical director, pirating du Pont man, negotiations, Pirates 
Management . 

NEFTYANYE KAMNI See Oil—Russia 
NEGROES 

Protestant branch churches, integration lag, improvement in 
education, ministerial levels, Can Protestantism Hold Its Own 
in a Modern America? 

NEID, MRS. PAULINE (LOUIS) 

Pigeon-Trapping Game, short report on Twin City Pigeon 
Eliminating Co., management of late husband’s business, 
presidency, expansion 

NEWBERG, WILLIAM C. 

Suit against Chrysler Corp. to set aside court agreement on 

relinquishing supplier profits, p. 
NEW ENGLAND 

Recovery from textile industry decline result of technological 
advance, new industries, citizens’ committees, distressed areas 
still problem, In the Midst of Plenty 

Colonial merchants free enterprisers, achievements in develop- 
ing economy, History of American Business 

NEWMAN, HOWARD A. 

Wins Philadelphia & Reading fight for control of Fruit of the 

Loom, Inc., p ; ; 
NEW ORLEANS, LOUISIANA 

Participation in new growth, industrial development lower 
Mississippi Valley, map, major buildings since war in port- 
folio color photographs, Baten Rouge to the Gulf 

NEWPORT, RHODE ISLAND 

Colonial commercial center of Rhode Island, slave trade, His- 

tory of American Business . 
NEW YORK (CITY) 

Week New York Was Great, editorial note on advantages of 
Mayor Wagner’s ban on private automobiles from streets to 
expedite snow removal after blizzard 

Productivity Note of the Month, editorial note on slow average 
speed of motor trucks in traffic 

NEW YORK BAR ASSOCIATION See Association of the Bar of 
the City of New York 
NEW YORK CENTRAL RAILROAD 

Projected eastern system consolidation, Alfred Perlman’s delay, 
three-way Chesapeake & Ohio, Baltimore & Ohio merger 
proposal, negotiations, Pennsylvania competitive move, pend- 
ing ICC decision map, Mating Time for the Railroads 

NEW YORK, CHICAGO & ST. LOUIS RAILROAD 

Norfolk & Western merger negotiations, map, Mating Time for 

the Railroads 
NEW YORK HERALD TRIBUNE (NEWSPAPER) 

John Hay Whitney to make personal effort to increase circu- 

lation 

NEW YORK STATE SCHOOL OF INDUSTRIAL AND LABOR 
RELATIONS See Cornell University 

NEW YORK STOCK EXCHANGE 

Ten-point summary stockholder rights to basic information on 
public corporations in The Exchange 

J. Truman Bidwell elected chairman board of governors 

NICKEL PLATE RAILROAD See New York, Chicago & St. 
Louis Railroad : 
NICKERSON, ALBERT 

Socony-Mobil deal with Standard Oil to liquidate Standard 

Vacuum Oil Co., p P = eaaeied 
NIMITZ, CHESTER E. 

Conflict-of-interest laws hindered personnel appointments Com- 
mission on Internal Security, Conflict of Interest: A Legal 
Nightmare, p. 

NITZE, PAUL H 
Pentagon post, one of group intellectuals in policy positions in 
Kennedy Administration, Sampler of Technipols, p. ......... Apr 
NOETZEL, EVERETT 
Treasurer Borden Co., Borden’s Land of Milk and Money, p. .. 
NOISE See Sound 
NOLEN, HERMAN C. 

President McKesson & Robbins new chief executive, company 

career since 1947, marketing specialist, portrait sketch, p. ...Apr 
NORFOLK & WESTERN RAILROAD 

ICC approval Virginian merger, Nickel Plate consolidation 
negotiations, Pennsylvania control, Wabash lease deal, map, 
Mating Time for the Railroads ... 

NORTH AMERICAN AVIATION, INC. 

Research on SST supersonic transport basic design and eco- 
nomic analyses, SST: Next Step to Instant Travel 

Effective pre-retirement counseling program, approach, Advice 
for the “Harvest Years” 





NORTHERN NATURAL GAS CO. 

Gas and Taxes and the FPC, editorial note on Government case 
challenging parent corporation accounting practice for tax 
credits Mar 

NORTHERN PACIFIC RAILROAD 

Great Northern merger proposal involving jointly-owned Bur- 
lington and Spokane, Portland & Seattle Railroads, previous 
proposals, map, Mating Time for the Railroads Jan 


NORTON CO. 
Ralph Gow new president and chief executive 
NOVACK, BERNARD 
Out-of-This-World Testing, short report on Associated Testing 
Laboratories venture in testing missile and satellite com- 
ponents, financing, rapid expansion, earnings record 1957-60 Jan 
NOVOGROD, LEONARD J 
Continues as president W. & J. Sloane, Inc. following purchase 
syndicate, to expand stores chain, p 


Mar 


by City Stores Co May 
NUCLEAR ENERGY See Atomic Power 


NUCLEAR WEAPONS See Atomic Weapons 


OBSOLESCENCE 

Detroit Ix Flying by the Seat of Its Pants, sixth in FORTUNE 
series on business strategy for new markets in 1960's, Rich- 
ard A. Smith's analysis automobile industry play-it-loose 
approach to baffling replacement market, companies’ share- 
of-the-market goals, product strategies Jan 

OCCUPATIONS 

Question of tie-in specific present employment opportunities to 

vocational training program Apr 
OECD : 

OECD: A Promise of Unity, Michael Heilperin’s letter firsthand 
report on new agency set up in Paris conference twenty 
nations to replace OEEC, Convention objectives, functions, 
extended scope, U.S. leadership responsibility, map Feb 

Douglas Dillon’s idea, Dillon Plan to convert outdated 
OEEC Feb 
OEEC See OECD 
OFFICE WORKERS 

Big employment increase white collar workers in U.S. labor 
force, relation to productivity slowdown, 1947-60, unit salary 
cost in manufacturing 1955-60, charts 

OGILVY, DAVID 

Announces Ogilvy, Benson & Mather to charge flat fee for 

Shell Oil account, p Jan 
OL 

Industry to increase capital outlays in 
finding Oil and Gas Journal survey 

Kern County Land Co. royalty deals, oil field exploration, ven- 
tures in West, Gulf states, Canada, Australia, total investment 
and expenditures, Company Twice As Big As Rhode Island. . Mar 

Texaco synthesis-gas hot-flame generating hydrogen extraction 
process development by du Bois Eastman, diagram, adapta- 
tion Fischer-Tropsch unit, importance, Master Fuel of a New 
Age Md 


Jun 


1961, 1960 profits up, 


Mar 


International aspects 
World's No. 2 Oil Producer—the U.S.S.R., Edmund Stevens’ 
firsthand report on rapid growth Soviet industry since 1946 
production rise, discoveries new fields, vast re- 
netration non-Communist world markets, price cut- 
competitive pressure on international 
Jun 


sevenfold 
erves, px 
ting, barter 
cartel 


deals, 


Indonesia 
Uncertain future of foreign firms, 1960 state control decree, 
firsthand observations of Stanley Karnow TIMe’s Southeast 
Asia correspondent Jan 
Russia 
World’s No. 2 Oil Producer—the U.S.S.R., Edmund Stevens’ 
firsthand report on Soviet industry’s rapid growth since 1946, 
sevenfold output rise, discovery and development new fields, 
second Baku project, Volga-Urals area, Siberia, Neftyanye 
Kamni offshore Caspian Sea program, decentralization, new 
local oil trust districts in Union Republics, penetration non- 
Communist world markets, barter deals, price cutting, com- 
petitive pressure, vast reserves, potentialities, map 
OIL EQUIPMENT 
New mobile underwater oil-storage tank made by Bethlehem 
Steel Co Jan 
OIL PIPE LINES 
Soviet extensive construction program, “Friendship” pipeline 
system to heart of Europe, map, World’s No. 2 Oil Producer 
—the U.S.S.R. 
OKLAHOMA, UNIVERSITY OF 
Great De Golyer Collection, portfolio page reproductions, notes 
on rare editions and source books De Golyer Collection in the 
History of Science and Technology in library new Western 
center for study of science history Apr 


Jun 


Jun 


May 


104 


OLD AGE 
Advice for the “Harvest Years”, growth in corporate pre-retire- 
ment counseling programs, practical guidance in anticipating 
problems, North American Aviation effective system 
OLDS, IRVING S. 
T.W.A. trustee under terms of bank group’s loan deal with 
Howard Hughes, Bankers and the Spook, p. ....... 
OLIN MATHIESON CHEMICAL CORP. 
Remote annual meeting place for stockholders in Virginia plant, 
What Good Are Annual Meetings? . oo 
OPINION RESEARCH CORP. 
Automation survey finding on employees’ adjustment to tech- 
nological change at du Pont plant, No Shuttlecocks at Parlin. .Feb 
ORGANIZATION FOR ECONOMIC COOPERATION AND DE- 
VELOPMENT See OECD 
ORGANIZATION FOR EUROPEAN ECONOMIC COOPERATION 
See OECD 
ORR, WILLIAM 
Celanese Corp. recruiting negotiations for outside subordinate 
executive, Pirates of Management 
OSCILLATORS 
Three Men in Orbit, short report on Vector Manufacturing Co., 
Inc. venture of Stanley Wulc, Emanuel Wolff, Henry Boreen 
research chief in space satellite equipment, 1960 earnings 
aparaih a are 


Apr 


Jun 


OUTER SPACE See Space, Outer 
OVENS 
Extra-hot vacuum oven first commercial model purchased by 
Tri-Metal Works, Inc. ie 


P 


PACIFIC FINANCE CORP. 
Transamerica Corp. plans to buy back 
PACKAGING 
Portable packager for electronic components using cover of 
clear polyethylene made by MFP Co. ...................... Apr 
New high-pressure packaging plant built by Kartridge-Pak Co. 
for S. C. Johnson & Son, Inc.; automatic carton-strapping 
line with electronic eye developed by U.S. Steel Corp. ...... J 
PADS 
Low-priced polystyrene foam plastic to protect corners of desks, 
tables, filing cases during shipment or storage sold by Gen- 
eral Box Co. ... ‘A beg 
PADWAY, JOSEPH 
One of leading labor lawytrs, Lawyers of Labor . 


PAINTINGS See Art—Paintings 


PALLEY, NEVIN 
Reorganization I.T.T. Laboratories, LT.T. Gets the Message. . 
PALM SPRINGS, CALIFORNIA 

Palm Springs: Green and Playful Grows the Desert, portfolio 
color photographs by Robert Doisneau resort life, golf clubs, 
visitors DPW aiitae.acae ares 

PAN AMERICAN WORLD AIRWAYS 

National Airlines dispute over stock re-exchange following CAB 

order to divest Fuan ated oat 
PANELS 

Extruded aluminum panels for cabinets for aircraft electronic 

equipment made by Alcoa 
PAPER 

Chemically-treated paper freshness indicator for frozen food 

made by Minneapolis-Honeywell Co. : 
PARKER, COLA 

Former N.A.M. president 

ES Oe acta sé dees 
PATTERSON, WILLIAM A. 

Long-term presidency United Air Lines, management, strategy 
and policies, cautious approach, personality differences from 
American’s C. R. Smith, Perrin Stryker’s appraisal, United vs. 
American: There’s More Than One Way to Run an Airline, 

p. - : ; beet ....Feb 
PATTON, D. R. 

New Lease on Profits, short report on United Rentalls, Inc. tool- 
leasing venture, franchise stores chain expansion, diverse 
products, 1960 earnings record 

PATTON, THOMAS F. 

President Republic Steel Corp. new chief executive, company 

career, promotions, portrait sketch, p. a .Feb 
PAXTON, ROBERT 

President General Electric Co. retires, p. ................205. Apr 

President General Electric Co. implicated in electrical-equip- 
ment companies’ price-fixing cartel, Justice Department anti- 
trust case, Incredible Electrical Conspiracy F 

PAYNE, SARA S. 

Coffee accident compensation case reviewed, unfavorable court 

decision, editorial note, New Gains on the Coffee Front. . . .Feb 


..Jun 


.Feb 


Apr 


member controversial John Birch 


. .May 


....May 


May 


90 





PELLETS 
Mobile hay and feeds pelleting machine produced by Daffin 


Manufacturing Co. 
PENGUINS 
So There, Senator Proxmire, editorial note on Senator’s satiric 
remarks against government aid, Senator Maurine Neuberger’s 


PENN, WILLIAM 
Foresighted planning of Philadelphia, record as free enterpriser, 
History of American Business, p. 
PENNSYLVANIA RAILROAD 
Projected eastern consolidated system, strong position result of 
farsighted series of mergers, control moves since 1900, Chesa- 
peake & Ohio, Baltimore & Ohio negotiations, competitive 
move against New York Central, map, Mating Time for the 
Railroads 
PENN-TEXAS CORP. See Fairbanks Whitney Corp. 
->ENSIONS 
Advice for the “Harvest Years”, growth in corporate pre- 
retirement counseling programs, practical guidance in an- 
ticipating — North American Aviation effective sys- 
tem 
PENTAGON See United States—Defense, Department of 
PEPPERRELL, SIR WILLIAM 
Record as colonial free enterpriser, leadership as New England 
entrepreneur, Saco, Maine development, History of American 
Business, p. 
PEPSI-COLA CO 
Coca-Cola vs. Pepsi-Cola: The Competition That Refreshes, 
Alvin Toffler’s report on zealous competition for growing soft 
drink market, domestic, foreign, comparison market ratio, big 
sales increase since 1950, parent company distribution, mer- 
chandising flavor base, aggressive advertising, new general 
product line, different strategy of chief executives, Alfred N. 
Steele’s management changes, death, Herbert Barnet suc- 
cessor . May 
PEPSI-COLA UNITED BOTTLERS 
President Bernard Relin moves to buy Pepsi-Cola General 
Bottlers F yew h ee eee 
PERINI, LOUIS R. 
Proposal Perini Corp. purchase Milwaukee Braves, p. .. May 
PERLMAN, ALFRED 
Position on New York Central Railroad regional consolidation 
proposal, prior emphasis on rehabilitation programs, three- 
way merger involving Chesapeake & Ohio, Baltimore & Ohio, 
cartoon, Mating Time For the Railroads ...... <2 Jan 
PERSONNEL CONSULTANTS 
Professional executive talent recruiters, case history of E. A. 
Butler Associates search for Celanese Corp. technical director, 
pirating du Pont man, negotiations, Perrin Stryker’s report, 
Pirates of Management . ee Jun 
PERSONNEL MANAGEMENT See Employment ‘Meneon ment 


PERU Industries and resources 

Marcona Mining Co. iron-ore project, Utah Construction & 
Mining Co. venture, vast reserves, production, earnings 
record REAR he Aare ‘ ah le sted 

PHILADELPHIA, PENNSYLVANIA 

Transportation problem, private car traffic congestion, estimate 
on per car expenditures for roads, subsidy railroad com- 
muter service success, specific advantages, How to Unchoke 
Our Cities ... 

Colonial business development, ‘Dr. Alexander Hamilton’s ob- 
servations, prediction on growth, leading free enterprisers, 
History of American Business ere pecden 

PHILADELPHIA & READING CORP. 
President Howard A. Newman wins fight for control of Fruit 


Jan 


of the Loom, Inc. ... ar ee ree 


PHILLIPS, RANDOLPH 
Minority stockholder interest, suits, Alleghany Corp. litigation, 
complaints against Kirby-Young management, Protective 
Committee for Common Stockholders move for directorship 
failure, Investors Diversified Services board ousting of Mur- 
chison brothers, issues in current proxy fight, Freeman Lin- 
coln’s review, Kirby’s Fight to Hold Alleghany, p. .. Apr 


Resigns as consultant to Alleghany Corp. p. May 


PHOENIX MUTUAL LIFE INSURANCE CO. 
Lyndes B. Stone elected president and chief executive officer. ..Apr 
PHOENIX-RHEINROHR A. G. 
Fritz-Aurel Goergen’s management, merger complex, with- 
drawal result of altercation with majority stockholder. . Feb 
PHONOGRAPHS AND PHONOGRAPH RECORDS 
Record Business—“It’s Murder”, Katharine Hamill’s report on 
market boom past decade, 1960 sales volume, frantic com- 
petition, overproduction, price cutting, distribution chaos, 
promotion, clubs, disk jockey payola deals cleanup, introduc- 
tion long-paying records factor in shattering stable business, 
position of major manufacturers, independents, wide range 
titles best-sellers, talent hunting wea Wh’ 


PHOTOGRAPHIC EQUIPMENT AND SUPPLIES 

Strip camera used in highway-inspection system mounted on 

mast on truck developed by Aero Service Corp. ............ Jan 
PHOTOGRAPHY 

Baton Rouge to the Gulf, color portfolio by William A. Garnett 
illustrations new industrial development in lower Mississippi 
Valley 

World’s Biggest Dome—and it “Moves, color portfolio by Clyde - 
Hare construction public auditorium with retractable dome 
in Pittsburgh 

Palm Springs: Green and ‘Playful Grows the Desert, color port- 
folio by Robert Doisneau luxury winter resort in California 
desert valley 

People and Places in Trouble, portfolio by Walker Evans illus- 
trations, U.S. unemployment plight 

Glen Canyon Dam: Bridle for the Wild Colorado, color portfoiio 
by Marvin Koner on Arizona construction project 

Industry’s Well-Dressed Workers, color portfolio modern pro- 
tective work clothes, use in various technical plants 

Mailbox—A Portfolie, color photographs examples U.S. 
foreign mailboxes, quaint designs 

PHYSICS 

M.I.T. Professor Jerrold Zacharias’ efforts to improve high- 
school curriculum, new course developed by Physical Science 
Study Committee of National Science Foundation, Remaking 
of American Education 

PIGEONS 

Pigeon-Trapping Game, short report on Twin City Pigeon 
Eliminating Co. Louis Neid’s trapping service, widow’s man- 
agement, customers, growth, earnings 

PIGGYBACK SYSTEM See Equipment and mainte- 
nance 
PITTSBURGH, PENNSYLVANIA 

World’s Biggest Dome—and It Moves, portfolio color photographs 
by Clyde Hare, notes on construction new Public Auditorium 
with retractable steel dome, redevelopment Lower Hill slum 
area . 

PLANETS 

Are We Being Hailed from Interstellar Space? George A. W. 
Boehm’s review scientists’ new speculations on existence of 
life in planetary sytems, theories, research, communication 
possibilities, hope of success, development giant radio tele- 
scopes, electronic amplifiers factor, diagrams 

PLASTICS 

Expandable fiberglass building made of sections that stack for 
shipment produced by Sealview Plastics, Inc. 

Low-priced pads polystyrene foam plastic to protect corners 
of desks, tables, filing cases during shipment or storage sold 
by General Box Co. - 

PLUTONIUM 

Glenn T. Seaborg’s research on manufacturing process ........4 Apr 2 
PLYMOUTH DIVISION See Chrysler Corp. 
POINDEXTER, JOHN B. 

FTC Through Thick and Thin, editorial note on FTC decision 
upholding low-calory claim thin-sliced Lite Diet bread of 
Bakers Franchise Corp. 

POLARIS (MISSILE) See Rockets 
POLITICS 
. But Give Her Arpege, editorial note on empty politicians’ 
promises, collector’s examples from ancient, modern times. .Jan 
PORT OF NEW YORK AUTHORITY 

Congressional Hotrods, editorial note criticism House Investiga- 
tion precipitate vote on contempt-of-Congress charge against 
Austin J. Tobin 

Tax-free tunnels, bridges rigged market against New Jersey 
commuter railroads, factor in growing metropolitan traffic 
congestion, no jurisdiction over access highways taxpayers’ 
burden, How te Unchoke Our Cities 

PORTS 

Last Days of an Old Port, new modern man-made port to open 
at Tema in Ghana to replace primitive transshipping opera- 
tion at Accra, West Africa problem lack of natural harbors. ..May 

POST, RICHARD F. 

Development magnetic mirror machine hydrogen-electric power 

process, Master Fuel of a New Age ... 
POSTAL SERVICE 

Mailbox—A Portfolio, color photographs examples U.S. and 
foreign mailboxes, quaint designs, tool of Universal Postal 
Union United Nations agency 

POTASH 

International Minerals & Chemical Corp. uses German technique 
to freeze water-bearing sand and clay for deep shaft in Ester- 
hazy, Saskatchewan mine 

POULTRY 

Mechanized henhouse developed at Cargill-Nutrena research 

farm se 2a 
POWELL, ADAM CLAYTON, IR. 

To become chairman House Education and Labor Committee, 

labor policy, unions’ misgivings, p 








POWER 
Prospect big increase “energy industries” capital spending in 
1961, findings various industry surveys ...... ‘ ...-Mar 52 
PRALL, BERT R 
President H. L. Green Co. announces sale of Canadian sub- 
sidiary Metropolitan Stores, Ltd., and southern stores, p. ....May 68 


PRATT & WHITNEY CO 
Improved position as subsidiary new Fairbanks Whitney Corp. 
under President David Karr, new management, Dave Karr 
in the President's Chair .. deca , ‘ Jun 264 


PREFABRICATION 


Housing increase, finding FoRTUNE survey manufacturers, 1950- 


Ss ME a ieG ren dea saGxadhekbaceakechedieed ee .-Apr 52 
Expandable fiberglass building made of sections that stack for 
shipment produced by Sealview Plastics, Inc. ........ Apr 184 
Knockdown geodesic dome of hexagonal and pentagonal } rein- 
forced-glassfiber interlocking panels insulated with poly- 
urethane foam er at Tool Research & Engineering 
Corp. ia reedons ...May 189 
PRESS AGENTS See Public Relations 
PRESSES 
Double-entry extrusion press for aluminum built by Youngs- 
Cn PU Ge TD occ ccdccswccdisasveces ----Feb 168 
Versatile model to produce several kinds of extrusions built 
by Cameron Iron Works . .Mar 187 


PRETTYMAN, E. BARRETT 
Criticism government administrative agencies, Regulation by 
Elephant, Rabbit, and Lark _.. Weer ; ... Jun 137 


PREVIANT, DAVID 


Labor law practice, Teamsters’ special counsel, position on 


professional ethics in corruption case, Lawyers of Labor, p. ..Mar 214 
PRICES 

Rise in general level in 1960, outlook next year or two . ..Jan 40 
Stable prices in relation to optimum employment key issue in 

central bark policy on limiting credit and money, Central 

Bank in a Market Economy .................... ....-Mar 127 
Readjustment price structure in relation to markets, profits 

factor in economy's upswing .......... Pi ieipaides ana ....Apr 48 


Regulation 

Price-Fixing Case, editorial appraisal conviction, prison sen- 

tences of executives conspirators in electrical industry anti- 

trust case, breakdown of management responsibility .......Mar 102 
Comments on ForTUNE editorial on electrical opie price- 

fixing case (L) ‘ ; ..Apr 28 
Incredible Electrical Conspiracy, Part I ‘Fortu NE two- -part in- 

tensive study by Richard A. Smith Justice Department anti- 

trust case against electrical-equipment companies’ price- 

fixing cartel to rig bids, divide markets, indictment, charges, 

sentencing lower-echelon executives, jail terms, fines, cor- 

porate moral responsibility, details on structure of conspiracy, 

participating companies, pressure profits-sales goals on divi- 

sional managers factor, General Electric Co. -under-the-table 

Ee ee ee Pee ee re Pere vaennaceee sae 
Incredible Electrical ‘Conspiracy, Part II Richard A. Smith’s 

report on electrical-equipment industry price-fixing cartel, 

details om how Justice Department broke case, grand jury 

investigations, disclosures on executives’ dealings, legal turn- 

ing points, General Electric Co. defense position, guilt, pen- 


alties imposed on 29 companies, moral issue May 161 
PRODUCTION 
Forecast increase gross national product next eighteen months 
through mid-1962, FRB industrial index, 1953-62, chart ..... Jan 35 
Outlook for G.N.P. increase in 1961, productivity lag output per 
man hour manufacturing, private nonfarm 1955-60, chart....Feb 48 


_ Wage increase outrunning productivity economic problem, ques- 
tion of government fiscal policy anti-inflation measures, 
economists’ proposals ... 

Outlook for FRB index industrial production upturn, 1957-61, 
chart, G.N.P. rise estimate 

FRB index rise, 1960-61 short dip, outlook for continuing rapid 
advance, estimate on G.N.P. rate increase, new all-time 
high ; 

Explosive Upturn, current spectacular rise in G. N. P, ‘produc- 
tion upsurge, Federal Reserve index increase, economic 
SY © 5. Shay heencile wie kad dc Mead ed WekaGie er Cite web keene Jun 49 

Siowdown U.S. growth rate, “failure to realize ‘potential theory 
of secular stagnation based on past three business cycles, 
private non-farm productivity, man-hours, G.N.P., relation 
to consumer spending 1947-60, charts, question of govern- 
ment fiscal and monetary policy acceleration, evidence of 
strong upturn, Charles E. Silberman’s analysis, What Hap- 
pened to the U.S. Economy . eres ..Jun 123 

Canada 

Long-term gross national product slowdown underlying present 
recession, per capita lag, 1950-60, chart, government proposal 
National Productivity Council, Philip Siekman’s appraisal, 


Winierset in the Canadian Economy f Jan 94 
PRODUCTIVITY 


See Production 





PRODUCTS, NEW 
Products & Processes See issues of FORTUNE; 
names of products 
PROFESSIONAL WORKERS 
Big employment rise in manufacturing 1955-57, 


also specific 


relation to 


productively slowdown, white-collar salary rise, recession 
factor, What Happened to the U.S. Economy ............... Jun 126 
PROFITS 
Corporations Gain Cash, upturn, estimate on rate increase 


over-all margins holding up better than in 1957-58, after 
taxes in relation to depreciation 1956-61, chart ............ Jun 56 
PROPELLERS 
Bow propeller “thruster” fitted on Coast Guard buoy tender 
supplements conventional wheel installed by Bird-Johnson 
ey See a ls a ae Os CSA ok wdS eRe CaS NEE aR Een ce aeRO May 192 


PROTECTIVE CLOTHING See Clothing, Protective 


PROTESTANTISM 
Can Protestantism Hold Its Own in a Modern America? Rus- 

sell Kirk’s firsthand study based on U.S. tour, Western 
Europe trips on decline Protestant vigor, individualistic 
Christian doctrines, Social Gospel, basic causes, prosperous 
society, science, present-day church boom, sociability ethos, 
ecumenical movement, orthodox theological revival, future 
EE dec ec as eued HACK 63S NOS Chee ADES KE ewe ede a obese Feb 108 

PROXY FIGHTS See Corporations 


PROXMIRE, WILLIAM 
So There, Senator Proxmire, editorial note on satiric remarks 
against government aid for penguins, Senator Maurine Neu- 
EE Se odeansbdetanesdbedbdwedces chebandwnwey May 116 
PROXY FIGHTS See Corporations 


PRUDENTIAL INSURANCE CoO. 


President Carroll M. Shanks resigns, involved in Georgia- 
ee UE ON dade od ens bg REAR ae eiat Ae ad Feb 60 
Louis R. Menagh new president and chief executive succeed- 
ing Carroll Shanks, company career, problems in investment 
acs alias ce er alee AICS eRe Aelabeah esi Mar 65 
PSYCHOLOGY 
Reorientation of educational research result of efforts to re- 
vise school curriculum, new theories and insights in Profes- 
sor Jerorne S. Bruner’s Process of Education, Remaking of 
i ocak en acc ck eed be riacetewe Ghheawee cand Apr 129 
PUBLIC BUSINESS 
Public Business, editorial on public concern current economic 
distress, high unemployment level, question of scope federal, 
state and local government’s aims of new FORTUNE series 
EES hE EE OE eS RE Mar 101 
In the Midst of Plenty, first of new ForTUNE series, John 
Davenport’s analysis recent increase in poverty, distressed 
areas result of unemployment rise, regional problems, pro- 
posed federal remedial measures, Kennedy Administration’s 
bill for federal loans to attiact new industry, public works, 
ae A Sa bie ihr AS armas ARIS CAS tdi boa Mar 107 


Remaking of American Education, second in series, Charles E. 
Silberman’s review major overhaul of U.S. education system 
to raise standards and change direction, aim development of 
intellectual excellence for masses .............cccccccceees Apr 125 
How to Unchoke Our Cities, third in series, Gilbert Burck’s 
analysis growing metropolitan traffic congestion problem, 
overuse of private cars, central issue putting public trans- 
portation in free market, need for more constructive approach, 
assessment car owner true cost of trip, relief steps of major 
U.S. cities, planners’ proposals, projections, charts .......... May 119 
PUBLIC RELATIONS 
McCann-Erickson, Inc. research study on use of “corporate im- 
age,” Marion Harper Jr.’s disapproval term, interest in cor- 
porate “identity” or “commitment,” What Is Marion Harper 
TT OS weeds wees sie h at0% sao eheMEde es Len eakeds tase Jan 125 
Too-Darned-Friendly Banks, editorial on change in banks’ pub- 
lic image, informality, customers’ attitudes, preference for 
austerity, conservative policies, findings survey by design 
Po a ee eee er eee Mar 104 
Down and Out in A.T.P.A.M., editorial note on prospect NLRB 
action against Association of Theatrical Press Agents and 
Managers practices, restrictions on members limiting employ- 
ment opportunities, jurisdiction over League of New York 
I Ns er cig ha ae ate camel ewe ae aaleon .Apr 112 
What Good Are Annual Meetings? T. A. Wise’s appraisal cor- 
porate annual meeting practices, strategy on stockholders’ 


participation, stockholder rights to information, examples 
company policies, advantage of big, informative meeting 
planned by stockholders-relations staff ..................... Apr 145 


PUBLIC SCHOOLS See Schools—Public 


PUBLIC SERVICE 
Conflict of Interest: A Legal Nightmare, Herbert Solow’s case 
for revision outdated federal statues limiting high govern- 
ment appointees’ outside business interests, recruitment spe- 
cialized personnel, inequities, New York Bar Association 
study Conflict of Interest and Federal Service, draft proposed 
ee Sy ME UIE gece cccc ccs veebaahessesbeacsud ...Jan 97 








Rising federal elite in Washington, intellectuals in key military 
and strategy policy positions in Kennedy Administration, 
“technipols,” Sampler of Technipols “5 oo ee 

PUBLIC UTILITIES 

Gas and Taxes and the FPC, editorial note on Government 
challenging Northern Natural Gas Co. accounting practice, 
parent corporation reimbursing subsidiary for tax credits ...Mar 

PUBLIC WORKS Canada 

Current crash program to counter chronic unemployment, 

Winterset in the Canadian Economy ...... ac) aiid a 


PUMPS 
Compact pump standard electric drill unit with flexible vane 
impeller, Teflon plastic bearings made by Huber Industries, 


Inc., requires no lubrication , 
PUNCH RIVETER See Riveting Michio. 
PURITANS 

Free enterprise achievements in colonial era, adversity factor 
in development vigorous leadership, entrepreneurs’ achieve- 
ments, John Chamberlain’s review, History of American 

Business 


QUAKERS See Friends, Society of 


RADAR 
Compact viewing screen for small-aircraft radar developed by 
Westinghouse Electric Corp. 
RADIATION DETECTOR See Radioactivity 


RADIO Apparatus and supplies 

Couple of Quick Careers, short report on Edward J. King’s de- 
velopment rapid toroidal coil winding technique, Communi- 
cation Accessories Co. earnings increase, sale to Collins Radio 
Co., King Radio Co. venture in light plane radio, communica- 
tion and navigation system, 1960 earnings record . 

Transmission 

Are We Being Hailed from Interstellar Space? George A. W. 
Boehm’s review scientists’ speculation on communication with 
life in planetary systems, outer sp ce, signals, theories, re- 
search, feasibility, development giant radio telescopes, elec- 
tronic amplifiers factor 

RADIOACTIVITY 
Radiation detector miniature geiger counter triggering neon 
light and warning tone developed by AEC laboratory ...Feb 
RADIO COILS See Radio—Apparatus and supplies 
RADIO CORP. OF AMERICA 
Victor Division 

Position among major record manufacturers, market boom, 
frantic competition past decade, overproduction, price cut- 
ting, distribution chaos, promotion deals, Record Business— 
“It’s Murder” .... 

RADIO TELESCOPES See Telescopes 
RAILROADS 

Milton McInnes president newly-merged Erie-Lackawanna, 
problem of cutting costs, prospect more mergers 

Mating Time for the Railroads, Gilbert Burck’s review of big 
increase in consolidations, specific mergers, proposals for 
strong regional systems, negotiations, pending ICC decisions, 
question of inter-railroad competition, public interest, value in 
cost savings and efficiency, 

High Finance on Smoky Mountain, editorial note on " Smoky 
Mountain Railroad stockholder’s proposal sale of stock at 
high price to railroad fans to recoup deficit-ridden road, 
shareholders to become vice presidents , .Apr 

Alleghany Corp. holding company major interests, New York 
Central, Baitimore & Ohio, Missouri Pacific, chart, question 
of management change result of proxy fight, possible block 
C. & O. merger plan, Kirby’s Fight to Hold Alleghany ......Apr 

Equipment and maintenance 

Three-wheel hydraulic crane with telescoping boom for freight- 
yard ee and unloading made by Baldwin-Lima-Hamilton 
Co... PATE EET 

New freight- car shaker made by Eastern Constructors, Inc.; 
large German flatcar imported by B & W Enterprises, Inc. 
under test by North American Car Corp. ...... Pee sha 

Piggyback system for express shipments using magnesium con- 
tainers made by Fruehauf Trailer Co. . Me 

Labor 
Switchmen’s Union rank-and-file members’ rejection contract. . 
Passenger traffic 

Metropolitan-area toll-free highways rigged market against 
commuter lines, question of improving commuter services 
measure to relieve metropolitan traffic congestion, Philadel- 
phia subsidy experiment success, How to Unchoke Our Cities May 


. May 


RAKES 
Basket-rake mounted on skids used instead of dragline bucket 


to clear vegetation and debris from ditches and ponds made 
by Insley Manufacturing Co oe 
RANKIN, JAMES L. 
New president Foremost Dairies, Inc., p. 
RAPID TRANSIT 
As public transport service to solve metropolitan traffic prob- 
lem, San Francisco Bay Area Rapid Transit District project 
to relieve rush-hour traffic, cost, tax financing, Chicago line 
in median strip expressway, How to Unchoke Our Cities 
RARE EDITIONS See Books 
RASHID, BADDIA 
Justice Department attorney in electrical equipment com- 
panies’ price-fixing case, Incredible Electrical Conspiracy ... 
RATHBONE, M. J. 
Standard Oil-Socony Mobil deal to liquidate Standard Vacuum 
Oil Co., p 
RAWLINS, BEN 
Advises corporations to devise procedural rules for annual 
meetings appropriate to own needs, What Good Are Annual 
Meetings? p. 
RCA VICTOR DIVISION See Radio Corp. of America—Victor 
Division 
REACTORS, NUCLEAR See Atomic Power 
READER’S DIGEST (PERIODICAL) 
Plans records club with Victor, subscription list used for mail- 
order record business ‘ 
READY DIET (BRAND NAME) See Diet 
REAL ESTATE 
Utah Construction & Mining Co. land-development operations 
in West, industrial, residential, earnings record, future pros- 
pects, John McDonald’s report, Dig Marriner Eccles’ Com- 
pany. It Digs 
RECORDS, PHONOGRAPH See Phonographs and Phonograph 
Records 
RECRUITING OF PERSONNEL See Employment Management 
RECTIFIERS, ELECTRIC See Electric Rectifiers 
REFRIGERATION AND REFRIGERATORS 
Thermoelectric ice-cube making freezer units made by Norge 
Division Borge-Warner Corp. ordered for new Sheraton- 
Chicago Hotel 
REID, HERBERT L. 
Kern County Land Co. executive vice president, oil specialist, 
Company Twice As Big As Rhode Island, p. ................ Mar 


REINHOLD, PAUL E. 
FTC rules against nine Foremost Dairies mergers in 1952-53, p. Feb 
RELIEF 

President Kennedy’s program to increase federal aid to dis- 
tressed areas due to unemployment, poverty, Administration 
bill, proposals, John Davenport’s analysis, In the Midst of 
Plenty Ae - 

RELIGION 
Can Protestantism Hold Its Own in a Modern America? Rus- 
sell Kirk’s firsthand study based on U.S. tour, Western 
Europe trips on decline Protestant vigor, individualistic 
Christian doctrines, Social Gospel, basic causes, sociability 
ethos, ecumenical movement, orthodox theological revival, 
future prospects 
RELIN, BERNARD 

Moves to buy control Pepsi-Cola General Bottlers, p. 
RENTALS See Leases and Rentals 
REPUBLICAN PARTY 

Arizona Fundamentalist, Robert Sheehan’s appraisal Senator 
Barry Goldwater as spearhead and spokesman conservative 
wing, positive strategy, position against centralized govern- 
ment, endorsement individual freedom, growing party in- 
fluence, chances for 1964 Presidential nomination, 1962 elec- 
tions goal, following of businessmen and college students ....May 

REPUBLIC STEEL CORP. 

President Thomas F. Patton new chief executive, chairmanship 
abolished upon Charles White’s retirement, company career, 
promotions , 

RESEARCH 

An Office for Harebrained Ideas, editorial suggesting inde- 
pendent, freewheeling Presidential agency to coordinate 
science and technology alternative to proposal grandiose 
super-coordination government agency 

M.I.T. research centers, expansion in line with theoretical 
science advances, diverse interests, laboratories, MLLT. and 
the New Breed of Hairy Ears .. 

Slight Case of Research, editorial note on small investors’ avid 
search for information on companies they trade in under- 
scored in selling wave and price drop of specific stock due to 
Moody’s reporting service error 

RESINS 

Borden Co. manufacture phenol formaldehyde adhesive resins, 

uses ; 





RESORTS 
Palm Springs: Green and Playful Grows the Desert, portfolio 
color. photographs by Robert Doisneau luxury winter resort 
in California desert valley, golf clubs, visitors .Feb 122 
RESPIRATORS 
Portable respirator with artificial bellows and system of valves 
made by Macciesfield Oiled Silks Ltd. and P. B. Cow & Co. 
of England ‘ rere Jun 196 
RESTAURANTS 
Rotating restaurant being built in Honolulu office building 
RETAIL TRADE 
See also Chain Stores; Stores; Mail Order Business 
Recovery for Retailers, outlook for strong sales improvement 
rest of 1961, findings ForTUNE semiannual retailers survey, 
1957-61, chart : i : -_Mar 48 


RETIREMENT 
Advice for the “Harvest Years”, growth in corporate pre- 
retirement counseling programs, practical guidance in antici- 
pating problems, motive to sustain morale and productivity, 
North American Aviation effective system Jun 226 
REUTHER, WALTER 
How Hard Will Reuther Push? prospective 1961 U.A.W. con- 
tract negotiations, probable strategy, demands, job security 
chief concern of rank and file, question of industry’s united 
front challenge, p. .May 231 
REVOLUTIONARY WAR See United ‘States—History 
REYNOLDS METALS CO 
Promotion aluminum for canmaking, use for packing juice 
concentrates canmakers’ response ‘ geenee 
RHODE ISLAND 
Colonial commercial development free enterprisers, History of 
American Business ‘aud ere 
RIBICOFF, ABRAHAM 
Opinion on Kennedy Administration bill for federal aid to 
education, editorial, “Deeper Commitment” to Public Schools Apr 109 
RICE, THOMAS W 
Atlantic Coast Line, Seaboard Air Line merger negotiations, 
cost-saving estimate, cartoon, Mating Time for the Railroads Jan 117 
RIEMER, HUGO 
Elected president and chief executive officer U.S. Borax & 
Chemical Corp., p. ... - ...-Apr 76 
RIESER, CARL 
Signed article Playing Checkers with 60,000 Rooms, report on 
Hilton Hotels Corp. and Sheraton Corp. of America iwo larg- 
est hotel chains, comparison management policies, finances, 
Conrad Hiiten hotel operator, emphasis on high profits, 
Sheraton Ernest Henderson’s property ownership concept, 
competition in downtown hotels comeback, new hotels, con- 
struction, deals . é 100 
Signed article Monster Spiegel Keeps Keeps Spiegel, re sport on 
growth Spiegel, Inc. unorthodox mail order business under 
Chairman-President Modie J. Spiegel, extension liberalized 
credit terms, shift from furniture to apparel and general 
merehandise, catalogue features, disposal money-losing retail 
stores, 1957-60 earnings increase, 1961 slowdown .. dum 150 
RIFF, ALEXANDER 
Offshore airport proposal, special man-made island construction 
technique, diagram, advantages, How to Make Room for New 
Airports vie 158 
RIGHT-TO-WORK LAWS See ‘Discrimination in Employment 
RIKLIS, MESHULAM 
McCrory Corp. purchase Lerner Stores interest, Rapid-Ameri- 
can Corp. merchandising complex, p. , 
RITTMASTER, ALEXANDER 
Heads stockholder group Minneapolis-Moline Co. forcing man- 
agement changes, appointment as chairman . ; ..Feb 60 
RIVETING MACHINES 
Portable punch riveter made by ACF Industries . ...Feb 167 
ROAD MAKING MACHINERY 
Dry cement spreading trailer attachment made by Delta Tank 
Manufacturing Co ...-Jan 160 
ROADS 
Highway-inspection system using strip camera mounted on truck 
made by Aero Service Corp. Jan 159 
How to Unchoke Our Cities, Gilbert Burck’s analysis growing 
metropolitan traffic congestion, overuse of private cars, need 
for more constructive approach, central issue toll-free free- 
ways, expressways, interstate highway system rigged market 
against mass transit, services, case for assessment car owner 
true cost of trip, selective tolls, user charges in correlation to 
benefits, relief steps of major U.S. cities, planners’ proposals, 
density studies, San Francisco vehicular desire lines, 1947- 
75, charts, federal subsidy issue .May 119 
ROBINSON, WILLIAM E. 
Record as new Coca-Cola Co. chief executive, promotion from 
presidency to board chairmanship, advertising changes to 
meet Pepsi rivalry, Ceea-Cola vs. Pepsi-Cola: Competition 
That Refreshes May 128 


.Mar 184 


Apr 157 


Lee Talley succeeds as chairman and chief executive Coca- 
Cola Co. 


ROBOTS 
Hughes Aircraft mobile robot for diverse uses in nuclear “hot” 


ROCKEFELLER, NELSON A. 
Prospect Senator Barry Goldwater Republican opponent for 
1964 Presidential nomination on conservative platform, p. ...May 


ROCKETS 
Out-of-This-World Testing, short report on Associated Testing 
Laboratories venture of William Tonkowich and Bernard 
Novack for testing missile and satellite components, airplane 
controls, rapid growth, new plants, 1957-60 earnings 


Electrostatic filter to decontaminate hydraulic systems of mis- 
siles made by Permanent Filter Corp., tested by Lockheed 
Aircraft Corp. 

ICBM’s needed by Red China in connection with imminent 
nuclear weapons development 

Lightweight antenna model for missile tracking made by Avien, 
Inc. 

Reappraisal U.S. balance of missile strength by Kennedy Ad- 
ministration, importance strategy-wise, speed-up Atlas and 
Titan systems, Minuteman, Polaris fleet, estimate on Soviet 
lag in ICBM’s, Charles J. V. Murphy’s review, Grand 
Strategy: Is a Shift in the Making? .. Apr 

Closing the Labor Gap, work stoppages, “quickie” strikes pei 
stacle in Atlas and Titan missile launching sites government 
construction program, involved management set up, haste, 
rumerous unions factors, steps to end 

Glassfiber fuel and oxidizer tank produced by filament wind- 
ing machine developed by Boeing Airplane Co. ............. May 

ROCK ISLAND RAILROAD See Chicago, Rock Island & Pacific 
Railroad 


ROCKWELL, WILLARD F. 
Conflict-of-interest laws hindered appointment as Assistant 
ee of Defense, Conflict of Interest: A Legal Nightmare, 


ROGOFF, MARVIN 
Protested I.L.G.W.U. firing Constantine Sedares chairman new 


ROOSA, ROBERT V. 
Undersecretary for Monetary Affairs in Treasury Department, 
financial policy-making role in Kennedy Administration, re- 
lations with Treasury Secretary C. Douglas Dillon, A Dillon, 


Signed article Central Bank in a Market Economy, essay gen- 
eralizing central-banking theory and practice in free market 
economies, distinction from performance in dictatorships, 
condensed reprint Brookings Institution paper and National 
Bank of Belgium Information Bulletin revised article 

“Money Really Matters”, brief notes on record in Federal Re- 
serve Bank of New York, practical operations, analytic work, 
p. 

RUDKIN, HENRY 
With wife sells Pepperidge Farms to Campbell Soup, p. 


RUDKIN, MRS. MARGARET 
Sells Pepperidge Farms to Campbell Soup, p. ... 


RUSK, DEAN 
Premise against use of nuclear weapons, Grand Strategy: Is a 


Shift in the Making? . 


RUSSIA 

Suits by Goodrich, editorial note on social difference of totali- 
tarian society pointed up in secrecy on cosmonaut Yuri 
Gagarin’s space flight, compared to U.S. free news coverage 
on astronaut’s flight, propaganda aspect 

Foreign relations 

Danger of upset in bipolar nuclear balance, mutual deterrence 
result of many-nation development nuclear weapons, dis- 
tribution to allies, strategic implications, question of U.S. 
policy, Oskar Morgenstern’s analysis, N-Country Problem ..Mar 

Soviet moves in support revolutionary movements, new line of 
Communist world conquest strategy, undeclared war plan of 
joint Communist nations, Moscow-Peking compromise spelled 
out by Khrushchev, main points, ominous threat to U.S. ....Apr 

Which Dragon? editorial appraisal impact of Soviet “cosmonaut” 
space flight triumph on U.S. decline technological margin... .May 


Foreign trade 
Bid for world oil markets, big increase exports 1955-60, price 
cutting, barter deals, Italy agreement, World’s No. 2 Oil 
Producer—the U.S.S.R. 
Government 
Decentralization oil industry under new local Economic Council 
Sovnarkhoz system, Gosplan in Union Republics, oil trust 
districts, replacing Ministry of the Oil Industry 





Industries and resources 

World’s No. 2 Oil Producer—the U.S.S.R., Edmund Stevens’ 
firsthand report on rapid growth Soviet oil industry since 
1946, sevenfold production rise, discoveries new oil fields 
Volga-Urals area, Baku improvements, Neftyanye Kamni 
off-shore project, vast reserves, potentialities, decentralization 
government organization, new local oil trust districts, penetra- 
tion non-Communist world markets, map 


S 
SAFETY EQUIPMENT 
Industry’s Well-Dressed Workers, portfolio color photographs, 
notes on modern protective work clothes, use in various ad- 
vanced technical plants, laboratories, future market pros- 
pects 
Portable respirator with artificial bellows and : system of valves 
made by Macclesfield Oiled Silks Ltd. and P. B. Cow & Co. 
of England ‘Sd em i : , 
SALES AND SALESMANSHIP 
Findings FORTUNE survey executives’ optimism on sales pros- 
pect next twelve months 1955-61, chart .... , 


SALT WATER See Sea Water 


SAN FRANCISCO, CALIFORNIA 
San Francisco Bay Area Rapid Transit District project, civic 
leaders’ backing, traffic growth in terms of vehicular desire 


lines, 1947-75, chart, How to Unchoke Our Cities. . ...May 


SAN FRANCISCO BAY AREA RAPID TRANSIT DISTRICT 
See San Francisco, California 

SATELLITES, ARTIFICIAL See Space Vehicles and Equipment 

SATURN (SPACE VEHICLE) See Space Vehicles and Equip- 
ment 


SAVINGS 
Rate trend, 1960 increase, 1961 outlook . ‘ soos s0an 


SCHLESINGER, THEODORE 
President and new chief executive Allied Stores, management 
problems, company career, portrait sketch, p. ... ‘a Jun 


SCHLITZ, JOSEPH, BREWING CO. 
Robert A. Uihlein Jr. new president ee ; Apr 


SCHOOLS Public 
New goals, reorientation curricula result of public interest, 
danger of current debate on federal aid distracting attention 
ee etree Meee ee ee a eee es eee Mar 
“Deeper Commitment” to Public Schools, editorial criticism 
Kennedy Administration bill for federal aid, arguments for 
state and local support, disapproval principle of direct federal 
aid, improvements in school system, rising expenditures, 
declining classroom shortage .Apr 
Remaking of American Education, Charles E. Silberman’s re- 
port on current overhaul of U.S. education system to raise 
standards and change direction of schooling, aim intellectual 
excellence for masses, curriculum revision, fluidity and flexi- 
bility likely hallmarks of “school of future,” flow chart .....Apr 
Comments in praise of FORTUNE’s comprehensive report on 


transition in U.S. education (L) May 


SCIENCE 

An Office for Harebrained Ideas, editorial suggesting inde- 
pendent, freewheeling Presidential agency to coordinate 
science and technology, broad scope related to government 
policy 

M.LT. and the New Breed of Hairy Ears, Lawrence ‘Lessing’s 
report on engineering college’s transition from practical to 
theoretical science-based curriculum in line with postwar 
advances, research centers, diverse projects 

Great De Golyer Collection, portfolio page reproductions, notes 
on rare editions and source books De Golyer Collection in the 
History of Science and Technology in University of Oklahoma 
library new Western center for study of science history .....Apr 


SCIENTISTS 

Comment on FORTUNE series, book Great American Scientists 
to be published (L) . ; Te ..Jan 

Conflict-of-interest statutes hindrance to appointees as govern- 
ment consultants, finding New York Bar Association study 
Conflict of Interest and Federal Service, proposed law, Con- 
flict of Interest: A Legal Nightmare .. 

AEC Gets a Different Kind of Scientist, George A. W. Boehm’s 
profile on Glenn T. Seaborg new AEC chairman, qualifications 
as scientist-administrator, responsibilities in directing giant 
government atomic agency, business and military defense, 
policy-making, probable approach to strategic issues, p. 

SCOOTERS 

Through Sand and Mud with Tote Gote, short report on Ralph 
Bonham’s invention off-highway two-wheeled heavy-duty 
motor scooter, use for mountain trails, sand, mud, manufac- 
ture, 1960 sales record, 1961 prospects 


.Feb 


May 


SCOTLAND Cities and towns 

Economic Determinism in Dunoon, editorial note on pro-Ameri- 
can feeling at prospect of boom with -settlement of U.S. 
atomic submarine crew and families, disapproval outsiders’ 
anti-American demonstration 

SCREWDRIVERS 

Feeder device for magnetic or vacuum-operated screwdriver 

made by Burklyn Co. 
SEABOARD AIR LINE R.¢ AILROAD 

Atlantic Coast Line merger negotiations, cost-savings estimate, 
inter-road rivalry issue in Seto ICC case, map, Mating 
Time for the Railroads . on 

SEABORG, GLENN T. 

AEC Gets a Different Kind of Scientist, George A. W. Boehm’s 
profile as new chairman AEC, qualifications as scientist- 
administrator, responsibilities in directing giant atomic enter- 
prise, policy-making, probable approach to strategic issues, 
scientific research work, decision to give up University of 
California chancellorship, family, p “ 

SEAFARERS’ INTERNATIONAL UNION 

President Paul Hall’s criticism maritime subsidy program, pro- 
test unsubsidized lines inequalities, proposal for voice in 
subsidy decisions, N.M.U. dispute, editorial note, Big Month 
for Subsidies 

SEALTEST 900 CALORIE DIET (BRAND NAME) See Diet 


SEARLE, RONALD 
Caricature drawing railroad executives involved in merger 
deals 
SEA WATER 
Desalinization plant, pontoon unit built by Richardsons, West- 
garth & Co., England for Sheikdom of Abu Dhabi of Trucial 
Coast of Persian Gulf ; 
SEDARES, CONSTANTINE 
Chairman new Federation of Union Representatives, I.L.G.W.U. 
dispute, LL.G.W.U.’s Organized Organizers, p 
SEIBERLING RUBBER CO 
Edward Lamb tries again to get control, buys block of stock 
above market price 
FORTUNE reference to Edward Lamb's stock holding corrected 
(L) 
SHAKER, FREIGHT-CAR See Railroads—Equipment and main- 
tenance 
SHANKS, CARROL M. 
Resigns as president Prudential Insurance, p. 
SHEEHAN, ROBERT 
Signed article Man from Pugwash, review of Cyrus S. Eaton as 
archetypical capitalist, vast complex of industry and corpor- 
ate interests, chairmanship five disparate corporations in 
three separate fields, management policy, acquisition and 
loss of fortune, resurgence through Otis & Co. investment 
banking firm control, interest in philosophy and science, 
rational approach on Communism, Soviet Russia 
Signed article Arizona Fundamentalist, appraisal Senator Barry 
Goldwater as spearhead and spokesman conservative wing of 
Republican Party, strategy, position against centralized gov- 
ernment, growing party influence, chances for 1964 Presiden- 
tial nomination, following of businessmen and conservative 
college students, speechmaking 
SHEPARD, ALAN 
Suits by Goodrich, editorial note on U.S. free news coverage 
on space flight, Lire article on personal experience, adver- 
tising on Goodrich suit, contrast to Soviet totalitarian secrecy 
on Yuri Gagarin’s feat ; 
SHERATON CORP. OF AMERICA 
Playing Checkers with 60,000 Rooms, Carl Rieser’s report on 
position as one of largest hotel chains, President Ernest 
Henderson’s management, ownership policy, finances, 1959-60 
revenues record, comparison with Hilton Hotels Corp., com- 
petition in downtown hotels comeback, new hotels 
SHERWIN-WILLIAMS CoO. 
Arthur W. Steudel elected chairman and chief executive 


SHIPPING 
Maritime subsidy program criticized by Paul Hall president 
Seafarers’ Union, unsubsidized lines inequalities, proposal for 
voice in subsidy .decisions, N.M.U. dispute, editorial note, Big 
Month for Subsidies . 
Africa 
Last Days of an Old Port, new modern man-made port to open 
at Tema in Ghana to replace primitive transshipping operation 
at Accra, West Africa problem lack of natural harbors 
SHIPS 
Bow propeller “thruster” fitted on Coast Guard buoy tender 
installed by Bird-Johnson Co. . 
Freighters 
First ocean-going car carrier under U.S. flag, C-3 modified by 


Pacific Ship Repair, Inc. for Matson Navigation Co. ..Mar 184 





Submarines 
Economic Determinism in Dunoon, editorial note on anti-Ameri- 
can demonstration against First Polaris Submarine Squadron 
on arrival in Holy Loch, Scotland, pro-American feeling at 
prospect local boom with settlement of American sailors and 


families .. Apr 


SHOCK WAVES 
Sonic boom problem in SST supersonic transport planes under 
development 
SHOES 
Cold-Blooded Dreamer of Nashville and Seventh Avenue, Rich- 
ard Hammer's report on Maxey Jarman’s expansion General 
Shoe Co. as diversified apparel complex, series mergers, 
Genesco Inc. 1960 sales record, rank among top three shoe 
Feb 


Jun 


companies 
SIEKMAN, PHILIP 
Signed article Winterset in the Canadian Economy, report on 
unemployment, production drop, long-term gross national 
product slowdown, resentment U.S. investment control cor- 
porations, government crash program relief measures Jan 


SILBERMAN, CHARLES E. 

Signed article Remaking of American Education, report on new 
currents in U.S. education system to raise standards and 
change direction, curriculum revision, aim development of 
intellectual excellence for masses Apr 

Comments in praise of ForTUNE article on transition in U.S 
education (L) 

Signed article What Happened to the U.S. Economy, detailed 
analysis of economy’s performance past seven years, case 
against theory of secular stagnation slowdown in growth rate 
based on experience in three business cycles, 1953, 1957, 1960 
recessions, shortening expansion periods, rising unemployment 
trend, productivity lag, G.N.P. decline, components, signs of 
strong upturn in 1961 

SILBERSTEIN, LEOPOLD 

Penn-Texas Corp. control move Fairbanks, Morse & Co., proxy 
fight of David Karr and Alfons Landa, ousting as president, 
Dave Karr in the President's Chair Jun 

SIMPSON, HOWARD 

Baltimore & Ohio Railroad merger negotiations with Chesapeake 
& Ohio, endorsement New York Central three-way merger 
proposal, cartoon, Mating Time for the Railroads Jan 

SINTERING 

Sinter cooler designed by Dravo Corp. for Jones & Laughlin 

Steel Corp Mar 
SLOANE, W. & J., INC 

Leonard J. Novogrod continues as president following purchase 

by City Stores Co. syndicate, to expand stores chain May 
SMITH, C. R 

Long-term presidency American Airlines, management strategy 
and policies, aggressive approach, decisions on major issues, 
jets, turbofan-engine program, postwar international air mar- 
ket, air-coach service, personality differences from United’s 
William A. Patterson, Perrin Stryker’s appraisal, United vs. 
American: There’s More Than One Way to Run a Airline, p. Feb 

Sends American Airlines stockholders critique of CAB policies 
cause of current airline depression, p Jun 

SMITH, E. B 

New Lease on Profits, short report on United Rentalls, Inc. tool- 
leasing venture franchise stores chain expansion, diverse 
products, 1960 earnings record Feb 

SMITH, JOHN W 

Seaboard Air Line, Atlantic Coast Line merger negotiations, 

cartoon, Mating Time for the Railroads 
SMITH, McGREGOR 

Chairman Florida Power & Light Co. exposed electrical com- 
panies price-fixing deal in marketing for equipment, Incredi- 
bie Electrical Conspiracy Apr 

SMITH, RAYMOND W 

Vice president General Electric Co. implicated in electrical- 
equipment companies price-fixing cartel, resignation, testi- 
mony on dealings, Ineredible Electrical Company, p May 

SMITH, RICHARD A 

Signed article Detroit Is Flying by the Seat of Its Pants, analysis 
baffling replacement automobile market in 1961, long-range 
1960's, companies’ specific strategies to meet changes, share- 
of-the-market goals, modeis, compact vs. standard, economy 
design improvements, rising foreign market 

Signed article Incredible Electrical Conspiracy, Part I ForTUNE 
two-part intensive study, Justice Department antitrust case 
against electrical-equipment companies’ price-fixing cartel 
to rig bids, divide markets, indictment, charges, sentencing 
group executives, corporate moral responsibility, details on 
structure of conspiracy, General Electric Co. under-the-table 
dealings .Apr 

Signed article Ineredible Electrical Conspiracy, Part II report 
on price-fixing cartel, details on how Justice Department Anti- 
trust Division broke case, investigations, grand jury dis- 
closures on executives’ dealings, General Electric defense 
position, guilt, penalties, corporate moral responsibility 


Jun 


May 


68 


SMOKY MOUNTAIN RAILROAD 
High Finance on Smoky Mountain, editorial note on stock- 
holder’s proposal sale of stock at high price to railroad fans 
to recoup deficit-ridden road ve ; 
SNOW 
Week New York Was Great, editorial note on advantages of 
New York City ban on private automobiles from streets to 
expedite snow removal after blizzard 
SNYDER, JEROME 
Cartoon sketches on Coca-Cola, Pepsi-Cola competition 
SOCIETE SUD AVIATION 
Georges Hereil’s management record, expansion, Caravelle 
medium-range jet development, market promotion, 1960 loss 


Alexander Hamilton founder, 
can Business ........... . alae ; ; Jun 
SOCONY MOBIL OIL CO. 
To liquidate Standard-Vacuum Oil Co. ....... ; Jan 
SOFT DRINKS See Beverages 
SOLAR SYSTEM 

Are We Being Hailed from Interstellar Space? George A. W. 
Boehm’s review scientists’ new speculations on existence of 
life in planetary systems, theories, research, communication 
possibilities, diagrams Mar 

SOLOVIOFF, NICHOLAS 
Caricature drawings business raiding executive talent Jun 
SOLOW, HERBERT 

Signed article Conflict of Interest: A Legal Nightmare, case fo: 
revision outdated federal statutes limiting high government 
appointees’ outside business interests, inequities, New York 
Bar Association study Conflict of Interest and Federal Service, 
draft of proposed new law .. Jan 

Signed article Company Twice As Big As Rhode Island, report 
on Kern County Land Co. pioneer land-and-royalty company 
of California, vast domain in cattle, cotton, other crops, irri- 
gation water, oil, diversified expansion in manufacturing, 
non-manufacturing under new management since 1957, cor- 
porate mergers, real estate development, retrenchment range 
business ; beste ecco sewed 

SONIC BOOM See Shock Waves 
SONNABEND, A. M. 

Alleghany Corp. directorship, withdrawal, lineup with Murchi- 
son brothers’ proxy fight for control, Kirby’s Fight to Hol 
Alleghany - .. Apr 

SOSS, MRS. WILMA 

FOWSAB and the U.S.A., brief report on role as professional 
stockholder, feminist crusader, Federation of Women Share- 
holders in American Business, Inc. organization membership, 
compared to Ben Javits’ United Shareholders of America, p. ..Apr 

SOUND 

Giant noisemaker built by Goodyear Aircraft for acoustic test- 

ing facilities on aircraft and missile parts .. Jun 
SOUTH 

Colonial planters, indigo, tobacco crops, economic importance, 

History of American Business May 
SOUTHERN PACIFIC RAILROAD 

Western Pacific control move, stock buying, ICC petitions, 
Santa Fe competitive bid, pros and cons, map, cartoon, Mating 
Time for the Railroads . ary : A Jan 

SOUTHERN RAILWAY 

Harry De Butts’ disapproval Atlantic Coast Line, Seaboard Air 
Line consolidation, Louisville & Nashville control issue, Mat- 
ing Time for the Railroads . : Jan 

SOUTHERN STATES EQUIPMENT CORP. 

Participation in electrical-equipment companies’ price-fixing 
deals, indictment against Vice President J. E. Cordell in 
government case, Incredible Electrical Conspiracy .... .Apr 

SOUTHWEST 

Glen Canyon Dam: Bridle for the Wild Colorado, portfolio color 
photographs, notes on big construction project in remote 
ee ; ‘ Mee ‘ ..Mar 

SPACE, OUTER 

Are We Being Hailed from Interstellar Space?, George A. W. 
Boehm’s review scientists’ new speculations on existence of 
intelligent life, communication prospects, hope of success, 
theories, research, Project Ozma, evidence of radio signals, 
hypothetical television transmission, question of habitable 
zones, temperature, chemistry, diagrams : 

SPACE FLIGHT 


Experimental suit for astronauts made by Republic Aviation 
Feb 


Mar 


Mar 


Vostok cosmonaut project, probable effect on U.S. policies. ..May 
Suits by Goodrich, editorial note on difference between Soviet 
secrecy on cosmonaut Yuri Gagarin’s orbital flight and U.S. 
free news coverage on astronaut Commander Alan Shepard’s 
ballistic flight, postponements, advertising on B. F. Goodrich 


suit Jun 





SPACE STATIONS See Space Vehicles and Equipment 
SPACE VEHICLES AND EQUIPMENT 

Out-of-This-World Testing, short report on Associated Testing 
Laboratories venture of William Tonkowich and Bernard 
Novack for testing components, rapid growth, new plants, 
1957-60 earnings increase 

International Telephone & Telegraph Corp. space developments, 
giant tracking antennas, L.T.T. Gets the Message ... ..Feb 

Mobile missile gantry to launch Saturn space vehicle at Cape 
Canaveral built by Kaiser Steel Corp. 

Working model of three-man space station to develop water 
regeneration, other life-support systems being built by Gen- 
eral Dynamics Convair Division - 

Three Men in Orbit, short report on Vector Manufacturing Co., 
Inc. venture of Stanley Wulc, Emanuel Wolff, Henry Boreen 
research chief in telemetry equipment, financing, prime con- 
tractors for federal agencies, 1960 earnings record 

SPECULATION 

Morton Carlin charged with swindle deal involving investment 

loans to businessmen, misuse of securities as collateral 
SPENCER, NYE 

Sale manager I-T-E Circuit Breaker Co. disclosed dealings in 

price-fixing cartel, Incredible Electrical Conspiracy ... ..May 


SPENDING, CONSUMER See Consumption (Economics) 
SPENDING, GOVERNMENT See names of countries—Finances 


SPIEGEL, MODIE J. 

Monster Spiegel cmp Keeps Spiegel, Carl Rieser’s report on 
management, expansion family mail order business as chair- 
man-president, unorthodox credit plan, profits record, per- 
sonality, p. pe Pee 

SPIEGEL, INC. 

Monster Spiegel Keeps Keeps Spiegel, Carl Rieser’s report on 
growth mail-order business under Chairman-President Modie 
J. Spiegel, shift from furniture to apparel and general mer- 
chandise, extension liberalized credit terms, Budget Power 
Plan “trust fund,” catalogue features, disposal money-losing 
retail stores, 1957-60 earnings rise, cash, sales, service charges, 
profits compared to competitors 1951-60, charts, new Phila- 
delphia distribution point, 1961 growth rate slowdown 

SPRAGUE, ROBERT C. 

Conflict of interest issue in withdrawal from government post, 

Conflict of Interest: A Legal Nightmare, p. ... 


SPREADERS, CEMENT See Road Making Machinery 
SST (AIRPLANE) See Airplanes—Transports 
STAGNATION THEORY, SECULAR See United States—Eco- 
nomic conditions 
STANDARD BRANDS, INC. 
Strategy for quick adjournment stockholder meetings, What 
Good Are Annual Meetings? ; ive oie 


STANDARD OIL CO. (NEW JERSEY) 
To liquidate Standard-Vacuum Oil Co. ... Jan 


STANDARD VACUUM OIL CO. 
To be liquidated .. 
STANS, MAURICE 
Becomes president Firstamerica Corp., p. 
STARS 
Are We Being Hailed from Interstellar Space? George A. W. 
Boehm’s review scientists’ new speculation on existence of 
intelligent life in planetary systems, Milky Way galaxy, com- 
munication prospects, hope of success, theories, research, evi- 
dence of radio signals, question of habitable zones, tempera- 
Se ee SE Siac aa ene hima euseae name eeu Mar 
STATISTICS 
Fuzzing Up the Figures, editorial note criticism American Iron 
and Steel Institute’s decision to drop issuing weekly percent- 
age operating figures to conceal industry’s bad position .....Feb 


STATLER HOTELS DELAWARE CORP. 
Statler chain ownership, leasing arrangement with Hilton Hotels 
Corp., Playing Checkers with 60,000 Rooms 
STEEL 
Fuzzing Up the Figures, editorial note on American Iron and 
Steel Institute’s decision to abolish weekly percentage ca- 
pacity figures to conceal industry’s bad position . one dD 
Sinter cooler designed by Dravo Corp. for Jones & Laughlin 
Steel Corp .Mar 
Industry’s countermove to aluminum penetration canmaking ..Apr 
Production increase, inventories cut 
Up-ender coil method developed at Acme Steel’s new hot-strip 
mill , ; ‘ 


.Jan 


. .Feb 


Fritz-Aurel Goergen hard-driving steelman of Ruhr, merger 
Phoenix-Rheinrohr A. G. complex, withdrawal due to alter- 
cation with majority stockholder, purchase Henschel-Werke 
control, foreign market interest, 1958-60 sales increase ......Feb 


.May 


May 


STEELE, ALFRED N. 
Record as vice president in charge of sales Coca-Cola Co., 


promotion campaign, showmanship, Pepsi-Cola vice presi- 
dency, move for presidency, aggressive merchandising strat- 
egy, contrast to Coke’s Robert Woodruff, chairman, death, 
successor, Coca-Cola vs. Pepsi-Cola: Competition That Re- 
freshes 
STEHLIK, FRANK 

Opposed General Electric Co. equipment price-fixing deal with 
competitors, Part I Ineredible Electrical Conspiracy 

Testimony on General Electric Co. price-fixing collusion im- 
plicating top-level executives, ousting from job,. Part II In- 
credible Electrical Conspiracy .... 


STEUDEL, ARTHUR W. 
Elected chairman and chief executive Sherwin-Williams Co., p. Feb 
STEVENS, EDMUND 

Signed article World’s No. 2 Oil Producer—the U.S.S.R., first- 
hand report on rapid growth Soviet oil industry since 1946, 
sevenfold output rise, discoveries and development new 
fields, Volga-Urals area, Siberia, Neftyanye Kamni Caspian 
Sea offshore project, decentralization government organiza- 
tion, new local oil trust districts, penetration non-Communist 
world markets, vast reserves 

STEVENS, ROGER L. 

Producer Best Man major Democratic Party fundraiser, Presi- 
dent-elect Kennedy’s attendance at performance political 
payoff, editorial note, Payoff on Forty-Fifth Street 

STEVENSON, R. S. 

President Allis-Chalmers states position on management re- 
sponsibility to prevent price-fixing resuits antitrust case 
electrical-equipment industry cartel, Incredible Electrical 
Conspiracy, p. 

STEWART, CHARLES J. 
Plans merger Manufacturers Trust Co. and Hanover Bank, p. ..Mar 


STOCKDALE DEVELOPMENT CORP. 
Kern County Land Co. interest, Bakersfield community project Mar 
STOCK EXCHANGE 

Slight Case of Research, editorial note on small investors’ avid 
search for information on companies they trade in under- 
scored in selling wave and price drop of specific stock due to 
Moody’s reporting ‘service error, difference between 1929 in- 
vestor and 1961 counterpart ‘ 

Pier Gino Calcina leading Hong Kong dealer in U.S. securities, 
correspondent New York broker, 1960 volume 

STOCKS 

Should Gentlemen Prefer Bonds? editorial note criticism Presi- 
dent Kennedy’s decision to divest personal stock holdings, 
invest proceeds in government bonds .Feb 

STOLK, WILLIAM C. 

Record as president and chief executive American Can Co., 
management policy, cautious approach, diversification, dis- 
similarities from General Lucius Clay of Continental Can, 
Walter Guzzardi’s report, American vs. Continental: The 
Fight for 9/10 of a Cent, p 

STONE, LYNDES B. 
Elected president Phoenix Mutual Life Insurance Co., p. 
STORAGE 

Grain storage bag of vinyl strong enough to permit blower to 
draw air out and create vacuum to control molds, insects 
distributed by DK Manufacturing Co. 

STORES 
See also Chain Stores; Merchandising; Retail Trade 
Department 

Goldwater’s Inc. women’s specialty store, family business in 
Phoenix, Arizona, upgrading by Senator Barry Goldwater 
before entry in politics 

Furniture 

Leonard J. Novogrod president W. & J. Sloane chain, _, 

Stores Co. syndicate purchase, expansion pianned 
Hardware 

New Lease on Profits, short report on United Rentalls, Inc. tool- 
leasing venture of D. R. Paxton and E. B. Smith, franchise 
stores chain expansion, diverse products, 1960 earnings 
record rae e 

Toy 

Sitting Pretty at Kiddie City, short report on Kiddie City Stores 
Leo Wasserman’s chain store venture, outgrowth of whole- 
sale business, expansion in former supermarkets, price range 
$1 to $300, 1960 profits is 

STRAPPING MACHINES 

Automatic carton-strapping line with electronic eye developed 

by U.S. Steel Corp st 
STRATEGY 

N-Country Problem, Oskar Morgenstern’s analysis danger of 
many-nation development nuclear weapons, distribution by 
big nuclear powers to allies, strategic implications, upset of 
world’s bipolar balance, mutual deterrence of superpowers, 
U.S., Russia 





Grand Strategy: Is a Shift in the Making? Charles J. V. Mur- 
phy’s appraisal President Kennedy’s initial strategy reorienta- 
face of new Soviet line for world conquest, 
reassessment balance of power, program to increase and 
diversify military power, decision problems on nuclear 
deterrence, testing ban, missile strength, limited non-nuclear 
capability, findings of studies, estimates on cost .Apr 
STRATTON, JULIUS A 
President M.I.T., program to revise engineering education, raise 
M.LT. and the New Breed of Hairy 
Feb 


tion in 


scientific standards, 


Ears, p 
STRIKES 

Boston Roulette, President Kennedy’s strategy of uncertainty 
in labor disputes threatening national emergency involving 
public health and safety similar to Massachusetts law 

Closing the Labor Gap, walkouts and “quickie” strikes obstacle 
in government missile launching sites construction program, 
union cooperation on steps to end 

Ill-effects of long steel strike in 1959 on economy’s recovery 
from recession, Charles E. Silberman’s appraisal, What Hap- 
pened te the U.S. Economy 

STRYKER, PERRIN 

Signed article United vs. American: There’s More Than One 
Way to Run an Airline, appraisal United Air Line’s prospects 
to gain lead as largest domestic air line in 1961, big jet order, 
Capital Airlines merger, crucial phase of competition with 
American Airlines, differences in strategy and politics, man- 
agement of William A. Patterson and C. R. Smith long-term 
presidents, comparison of systems’ operating performance and 
growth 

Signed article Pirates of Management, review outside executive 
talent recruiting practice, pros and cons, ethics issue, com- 
pany policies, case history of Celanese Corp. pirating du Pont 
technical director, negotiations 

STUDEBAKER-PACKARD CORP. 

Strategy in baffling replacement car market in 1961, long-range 
1960's, share-of-the-market goal, models, prices, specifications, 
1949-63 chart, tables, Richard A. Smith’s appraisal, Detroit Is 
Flying by the Seat of Its Pants 

Sherwood Egbert new president and chief executive, five-year 

.Feb 
Apr 


Feb 


Apr 


Jun 


Feb 


Jun 


Jan 


contract 
Kaiser-Llin Idustries Ltd. of Israel deal to 
New President Sherwood Egbert protests Chrysler Corp. pres- 
sures on dealers to drop Lark franchises 
SUBMARINES See Ships 
SUBSIDIES 
Big Month for Subsidies, editorial note on protests federal sub- 
sidies, increase cotton price-support level, Seafarers Union 
Paul Hall’s attack maritime subsidy Apr 
Case against massive federal subsidies to relieve metropolitan 
traffic congestion, issue rigged market in favor of private 
car owner, Philadelphia subsidy for commuter railroad serv- 
ice success, How to Unchoke Our Cities 
SUBURBS 
Suburbanization trend for living and work related to city de- 
centralization, decline central business district, mass trans- 
port, growing metropolitan traffic congestion due to private 
ear transport, Gilbert Burck’s analysis, How to Unchoke Our 
Cities . May 
SUD AVIATION See Société Sud Aviation 
SUITS, PROTECTIVE WORK See Clothing, Protective 
SUKARNO 
An Exquisite Genius for Mismanagement, report by Stanley 
Karnow Time’s Southeast Asia correspondent on ill-effects 
of bureaucratic government on Indonesia’s economy, total 
state controls, new decree Jan 
SULFUR 
Freeport Sulphur Co. molten sulfur processing at Port Sulphur 
in lower Mississippi Valley in portfolio color photographs, 
Baton Rouge to the Gulf Jan 
SUPERSONIC TRANSPORT 
Transports 
SWIGERT, ERNEST G 
Former N.A.M. president 
Society, p 
SWINDLES Fraud 
SWITCHMEN’S UNION OF NORTH AMERICA 
Advise and Dissent, problem of rank-and-file members’ rejec- 
tion recent railroads contract, question of restricting demo- 
cratic rights 


SWITZERLAND ial eis tea 


Golden Horde, growth of Geneva’s American community, inter- 
national headquarters U.S. corporations’ overseas subsidiaries, 
economic and social advantages 


assemble Lark 


Jun 


Submarines 


May 


(AIRPLANE) See Aijirplanes— 


Birch 
May 


member controversial John 


See 


Feb 


Jun 


211 


96 


119 


74 


TAFT-HARTLEY ACT 
Question of agency-shop illegality under, pending NLRB test 


Closed Shop Dies Hard, Supreme Court’s two significant de- 
cisions reversing NLRB rulings in Brown-Olds and Mountain 
Pacific cases involving Teamsters and Carpenters unions to 
close loophole on hiring hall job discrimination, need for new 


TALENTED STUDENTS See Intelligence 
TALLEY, LEE 
Presidency Coca-Cola Co., management, aggressive marketing 
to meet Pepsi-Cola rivalry, Coca-Coca vs. Pepsi-Cola: Com- 
petition That Refreshes ... 
Succeeds William E. Robinson as chairman and chief executive 
Coca-Cola Co., p. 
TANKS 
New mobile underwater oil-storage tank made by Bethlehem 
Steel Co. 
Two-compartment glassfiber tank for rocket fuel and oxidizer 
made with filament winding machine developed by Boeing 
Airplane Co. .... 


TAXATION 
New Secretary of the Treasury C. Douglas Dillon’s position 


and benefits for private car owners to meet true costs of 
highways and parking facilities, safety measures, present gas 
and excise taxes and fees, road tolls inadequate, selective toll 
Gilbert Burck’s analysis, How to Unchoke Our 


proposal, 
Corporate 

Gas and Taxes and the FPC, editorial note on accounting prac- 
tice of Northern Natural Gas Co., parent corporation reim- 
bursing subsidiary for tax credits on consolidated tax re- 
turn ¢casceud yates 


Beware of Jerry-Built Tax Shelters, tax lawyer John P. Alli- 
son’s review of pitfalls in upper-income bracket tax-avoid- 
ance schemes, transactions to establish loss deductions, after- 
tax profits, depreciation write-offs, application capital-gains 
rate, legality issue, Treasury scrutiny, hypothetical case, 
recent Supreme Court decision agaist “sham” deductions, 
principle of economic significance 


TAYLOR, MAXWELL 
Position in favor increase 
view of nuclear stalmate 
TEACHERS 
Flexibility feature of teaching in “school of the future,” flow 
chart, need for improving standards, salaries in line with 
major overhaul U.S. education system, opinions of leading 
educators, Charles E. Silberman’s report, Remaking of 
American Education . 
TEAMSTERS, INTERNATIONAL BROTHERHOOD OF 
Charge imposed on truckers switching to railroad piggy-back 
system, example of business penalty payments to unions for 
modernizing plant and equipment, editorial note, Cost of 
Being Modern ...... 
Closed Shop Dies Ha 
NLRB Mountain Pa 
crimination .... , 
TECHNOLOGY 
M.I.T. leadership, contributions to U.S. industrial technology 
development, present transition from practical to science- 
based curriculum, Lawrence Lessing’s review, M.LT. and the 
New Breed of Hairy Ears 
Cost of Being Modern, editorial note on union payments levied 
against business for modernizing plant and equipment ... 
TELEMETER 
Three Men in Orbit, short report on Vector Manufacturing Co., 
Inc. venture of Stanley Wulc, Emanuel Wolff, Henry Boreen 
in telemetry equipment, 
agencies ...... 
TELEPHONES 
Infrared beam voice projector sending and receiving units made 
by Infrared Industries 
LT.T. Gets the Message, Walter Guzzardi Jr.’s report on Inter- 
national Telephone & Telegraph Corp. management over- 
haul under President Harold S. Geneen, imprevements in 
foreign companies, Europe, Latin America, 1960 earnings in- 
crease, outlook next five years, diverse equipment manufac- 
turing line in electronics, defense business 
Rococo World of Sosthenes Behn, I.T.T. founding, expansion 
world telephone empire, relinquishment control .. 
TELESCOPES 
Development giant radio telescopes feasible communication with 
life in other planetary systems, outer space, scientists’ the- 
ories, research, discoveries to date, George A. W. Boehm’s 
report, Are We Being Hailed from Interstellar Space? 


limited non-nuclear war force 


Feb 


Mz 


.Mar 





TELEVISION 
Philip Morrison’s theory on interstellar communication seven 
steps, diagram, Are We Being Hailed from Interstellar 
Space? anes ; ‘ ..Mar 


Apparatus and supplies 
New transmitter system for microfilmed engineering drawings 
or vrinted pages developed by Hogan Faximile; high-resolu- 
tion transmission system for microfilm over coaxial cable by 
Nore Photocopy & Electronics Corp. ; .Jan 


Educational applications 
Alvin C. Eurich’s opinion on value, question of use to improve 
quality of instruction, in school of future, flow chart, Re- 
making of American Education .... Jes : ... Apr 
TEMA See Ghana 
TEMPLE, HAROLD F. 
President P. Lorillard Co. named chief executive, p. 
TENDERS (SHIPS) See Ships 
TESTING APPARATUS 
Out-of-This-World Testing, short report on Associated Testing 
Laboratories venture of William Tonkowich and Bernard 
Novack for testing missile and satellite components, airplane 
controls, rapid growth, new plants, 1957-60 earnings increase Jan 
Giant noisemaker built by Goodyear Aircraft for acoustic test- 
ing facilities to measure destructive effect of sound on air- 
craft and missile parts Ee Fae 5 ered Hie aed ; ..Jdun 
TEVIS, LLOYD 
Founding Kern County Land Co. land-and-royalty company 
of California, management, Company Twice As Big As Rhode 
Island .. ‘ ...Mar 
It Started with the Gold Rush, early California interests in 
partnership with James Ben Ali Haggin, Kern County Land 
Co. founding, p. . a ; : ..Mar 
TEXACO, INC 
Synthesis-gas-generation hydrogen process development by du 
Bois Eastman, diagram, patents, Master Fuel of a New Age. .May 


THEATER 
Down and Out in A.T.P.A.M., editorial note on prospect NLRB 
action against Association of Theatrical Press Agents and 
Managers practices, restrictions on members limiting employ- 
ment opportunities, jurisdiction over League of New York 
Theatres productions ye .Apr 


Payoff on Forty-Fifth Street, editorial note on President-elect 
Kennedy’s attendance Best Man performance political pay- 
off deal for publicity to improve box office . ; ...Jan 


THEOLOGY See Religion 
THERMO KING CORP. See Transitron Electric Corp. 


THOMAS, L. G. L. 

President C. H. Wheeler Manufacturing involved in electrical- 
equipment companies’ price-fixing deals, indictment in gov- 
ernment antitrust case, Incredible Electrical Conspiracy ....Apr 

THOMPSON, RALPH T. 
Gas Processors Inc. founding, presidency Mar 
THOMPSON, T. M. 

New chairman and chief executive General American Trans- 

portation Corp., p. . rere ..Jun 
THOUGHT AND THINKING 

Pioneer creative busy-ness feature of business development, 

achievement .. , P ‘ ....May 
TILLICH, PAUL 

Opinion on decline Protestantism, Can Protestantism Hold Its 

Own in a Modern America? ty ; ..Feb 
TILLINGHAST, CHARLES C., JR. 

New president T.W.A., appointment by trustees following 

Howard Hughes’ relinquishment of control, portrait sketch, p. May 


TIN CANS 
American vs. Continental: Fight for 9/10 of a Cent, Walter Guz- 
zardi Jr.’s report on close competitive position of top can- 
makers, comparable size, resources, 1957-60 sales record, 1960 
earnings decline, problems, narrow profit margin, tin-plate 
suppliers’ pricing, packers’ strategy, own can-making, dissim- 
ularities in chief executives, cautious vs. aggressive policies, 
diversification, mergers, buildup non-metal packaging, proces- 
sing improvements, 1961 improved prospects Apr 
TINKER, JACK 
Partners McCann-Erickson, Inc. key group in advertising re- 
search, p ; ae Jan 
TINKER, JACK, & PARTNERS See McCann-Erickson, Inc. 


TIN PLATE 
Suppliers’ market strategy, pricing factor in canmakers’ narrow 
profit margin, new lightweight plate . Apr 149 
TITO, MARSHAL 
Tito’s Westward Tack, Yugoslav government Western loan deal 
to underwrite 1961 economic reform program, “socialist free- 
market economy,” latest step in decentralization 


TOBACCO 

Colonial American planters, production, trade, economic impor- 

tance, History of American Business 
TOBIN, AUSTIN J. 

Congressional Hotrods, editorial note Judge Luther Youngdahl’s 
criticism House committee’s precipitate vote on contempt-of- 
Congress charge 

TGFFLER, ALVIN 

Signed article Borden’s Land of Milk and Money, report on 
Borden Co’s position as biggest national milk distributor, sales 
and profits increase, shift in emphasis to processed specialty 
products, chemicals to meet problem of low profit margin, 
costs, federal price-marketing control, plant expansion, mod- 
ernization and consolidation, stable management record, future 
prospects 

Signed article 
Refreshes, report on Pepsi-Cola Co.’s zealous competition with 
Coca-Cola for growing soft drink market ratio, big sales in- 
crease since 1950, parent company merchandising, promotion 
changes, relations with franchise bottlers, expansion product 
line, contrast in chief executives’ strategy, management ....May 124 

TOLL ROADS See Roads 


TONKOWICH, WILLIAM 
Out-of-This-World Testing, short report on Associated Testing 
Laboratories venture in testing missile and satellite compo- 
nents, financing, rapid expansion, earnings record 1957-60 ..Jan 186 
TOOLS 
New Lease on Profits, short report on United Rentalls, Inc. 
tool-leasing venture of D. R. Patton, franchise stores chain 
growth, diverse products, 1960 earnings record 
TOROIDAL COIL See Radio—Apparatus and supplies 
TOTE GOTES See Scooters 
TOURISTS See Travel 
TOWNSEND, LYNN A. 
Promoted administrative vice president Chrysler Corp., p. ....Jan 52 


TOYS 
Sitting Pretty at Kiddie City, short report on Kiddie City 
Stores Leo Wasserman’s chain store venture, outgrowth of 
wholesale business, expansion in former supermarkets, price 
range $1 to $300, 1960 profits 
TRADE ’ 
See also names of countries—Foreign trade; Foreign Exchange 
OECD new international agency’s functions related to, OECD: 
A Promise of Unity tee 
Colonial merchants free enterprisers under British mercantilist 
system, map, History of American Business 
TRADE UNIONS See Unions 
TRAFFIC 
Week New York Was Great, editorial note on advantages of 
ban on private automobiles from New York City streets to 
expedite snow removal after big storm a 
Productivity Note of the Month, editorial note on slow average 
speed of motor trucks in New York City 
How to Unchoke Our Cities, Gilbert Burck’s analysis growing 
metropolitan traffic congestion problem, overuse of private 
cars, need for more constructive approach, central issue 
putting public transportation in free market, assessment car 
owner true cost of trip, improvement mass transit services, 
revision user taxes, tolls, relief steps of major U.S. cities, 
planners’ proposals, traffic density studies, charts 
TRANSAMERICA CORP. 
Chairman Horace W. Brower advises stockholders plan to buy 
back Pacific Finance Corp a 
TRANSFER CASK CAR See Atomic Equipment 
TRANSITRON ELECTRIC CORP 
Thermo King Corp. merger cathe 
TRANSMITERS, MICROFILM See Microfilm 
TRANSPORTATION 
See slso Air Lines; Railroads; Trucks and Trucking 
How to Unchoke Our Cities, Gilbert Burck’s analysis growing 
metropolitan traffic congestion problem, overuse of private 
cars, need for more constructive approach, central issue 
putting public transportation in free market, assessment car 
owner true cost of trip, improvement mass transit services, 
revision user taxes, tolls, relief steps of major U.S. citie, 
planners’ proposals, federal subsidy question, projections on 
transport and population growth, traffic density studies, charts May 119 
TRANS WORLD AIRLINES 
Bankers and the Spook, T. A. Wise’s review bank group’s loan 
deal with Howard Hughes to finance jet orders debt commit- 
ment, terms forcing Hughes to give up control, appointment 
three trustees, step-by-step negotiations, pressures, President 
Charles Thomas’s resignation, competition 
Charles Carpenter Tillinghast Jr. new president, appointment 
by trustees following Howard Hughes’ relinquishment of con- 
trol, initial problem to raise money fer more jets ... 
Ernest R. Breech elected chairman 


May 136 


Mar 181 





TRAPS 
Pigeon-Trapping Game, short report on Twin City Pigeon Elimi- 
nating Co., Louis Neid’s trapping service, widow’s manage- 
ment, customers, growth, earnings Jan 
TRAVEL 
Uncle to the Tourists, portfolio color drawings by Hans Falk 
illustrations of American Express Co. European offices, ser- 
vices as .travel agent. tourists, notes on sightseeing Jun 
TRIPPE, JUAN T 
Pan American World Airways dispute with National over stock 
re-exchange, p 
rRUCKS AND TRUCKING 
“Praying-mantis” truck with front and rear wheels on rotating 
arms made by Wagner Tractor, Inc.; giant production-model 
truck by KW-Dart Truck Co bare .. Jan 
Highway-inspection system mounted on mast on truck made 
by Aero Service Corp. ...Jdan 
Productivity Note of the Month, editorial note on ‘slow average 
speed in New York City traffic Apr 
Special last-chance emergency brakes made by Allison Steel Co. Apr 
Teamsters’ charge imposed on truckers switching to railroad 
piggyback system example of business penalty payments to 
unions for modernizing equipment, criticism, editorial note, 


Apr 


Cost of Being Modern May 


Tri-level auto carrier with hydraulic positioner built on special 


flatear rented by Multi-Car Corp May 


TRUSTS 
Arnold Hoffman wins Internal Revenue decision to convert 
Mesabi Iron Co. into tax-exempt royalty trusts 
TRUSTS, INDUSTRIAL 
Price-Fixing Case, editorial appraisal conviction, prison sen- 
tences of executives conspirators in electrical industry anti- 
trust case, breakdown of management responsibility, moral 
issue Mar 
Comments on FORTUNE editorial on electrical industry price- 
fixing case (L) 
Incredible Electrical Conspiracy, Part I FoRTUNE two-part in- 
tensive study by Richard A. Smith Justice Department anti- 
against electrical-equipment companies’ price-fixing 
livide markets, indictment, charges, sen- 


trust chse 
cartel to rig bids, 


tencing lower-echelon executives, jail terms, fines, corporate 
mo ral responsibility, details on structure of conspiracy, General 


Electric Co. under-the-table dealings, pressure profits-sales 
goais on divisional managers factor Apr 
Incredible Electrical Conspiracy, Part II Richard A. Smith’s 
report, details on how Justice Department Antitrust Division 
broke price-fixing case, grand jury investigations, disclosures 
on executives’ dealings, legal turning points, General Electric 
Co. defense position, weaknesses, guilt, penalties, fines imposed 
on 29 companies 
TUOHY, WALTER 
Chesapeake & Ohio Railroad, Baltimore & Ohio merger negotia- 
tions, endorsement New York Central three-way consolidation 
proposal, cartoon, Mating Time for the Railroads Jan 
r.W.A. See Trans World Airlines 
TWIN CITY PIGEON ELIMINATING CO 
Pigeon-Trapping Game, short report on Louis Neid’s enterprise, 
widow's management, presidency, growth, earnings Jan 
ryPEWRITERS 


Insertable type adapted slides devised 


symbols with specially 


by Mechanical Enterprises, Inc May 


U 


U.A.W. See United Automobile Workers 
UIHLEIN, ROBERT A., JR 
New president Joseph Schlitz Brewing Co., 
UNEMPLOYMENT See Employment 
UNEMPLOYMENT COMPENSATION See Insurance 
ployment compensation 
UNION CARBIDE CORP. 
Linde Co. contracts for government liquid hydrogen plants, 
National Carbon Co. development hydrogen-oxygen gas de- 
commercial model, special uses, Master 


p. Apr 


Unem- 


vice, potentialities, 
Fuel of a New Age 
UNIONS 
Labor's sober 
close election, poor 


appraisal of Kennedy Administration based on 

showing in congressional elections de- 
spite record campaign spending, 1961 political efforts for 
broad measures not directly affecting unions; agency shop 
for non-member (‘freeriders’”) dues method to circumvent 
right-to-work laws, pros and cons, legality issue, pending 
NLRB ruling, Labor ...Jan 

Chemical Workers’ cooperation introduction automation at 
du Pont plant in Parlin, New Jersey, plant manager’s pro- 
gram to improve communication with union leadership fac- 
tor; President Kennedy’s strategy of uncertainty in labor 
disputes creating national emergency; growing militancy 
rank-and-file members against contracts, Switchmen’s case, 
question of restricting democratic rights, Labor . .Feb 


, corporate moral issue ..May 


May 240 


171 


189 


a 
‘ 


Review of rapid increase of labor law specialists, practice, 
leaders, pioneers, Arthur Goldberg first appointee to Presi- 
dent’s Cabinet as Secretary of Labor, types of cases, deriva- 
tive business, question of ethics in corruption cases, Labor. ..Mar 

Down and Out in A.T.P.A.M., editorial note on prospect NLRB 
action against Association of Theatrical Press Agents and 
Managers practices, restrictions on members limiting em- 
ployment opportunities nes Ne Bey RA Apr 

Work stoppages in government missile launching sites con- 
struction program, steps to end; Federation of Union Repre- 
sentatives new I.L.G.W.U. intra-union organizers and business 
agents, pending NLRB decision on election, Labor 

Cost of Being Modern, editorial note penalty payments imposed 
on business for modernizing plant and equipment, Teamsters’ 
charge against truckers switching to railroad Mesyheck sys- 
tem, other examples ‘ padi os 

Forthcoming U.A.W. 1961 contract negotiations, “Walter Reu- 
ther’s probable strategy, demands, job security chief concern 
rank and file, question of industry’s united front challenge, 
G.M. local meeting; problems facing U.S. companies in Brit- 
ain, unfamiliar bargaining tradition, hostile attitudes, steps 
to avoid trouble, Labor ‘ .May 

Closed Shop Dies Hard, Supreme Court’s two significant deci- 
sions reversing NLRB rulings in Brown-Olds and Mountain 
Pacific cases involving Teamsters and Carpenters unions to 
close Taft-Hartley loophole, hiring hall job discrimination 
issue, opinion board exceeding legal power, need for new law; 
big growth labor relations schools, theoretical vs. practical 
how-to-do-it approach, criticisms, Labor : ee 

Great Britain 

British Unions Are Different, problems facing American em- 
ployers, hostile attitudes, unfamiliar bargaining tradition, 
employers’ associations negotiating role, agreements unen- 
forceable, not legal contracts, shop stewards’ power, Com- 
munist influence, flexibility advantage, a steps to 
avoid trouble 

UNITED AIR LINES 

United vs. American: There’s More Than One Way to Run an 
Airline, Perrin Stryker’s appraisal prospects to gain lead as 
largest domestic air line in 1961, big jet order, Capital merger, 
crucial phase of competition with American, differences in 
strategy and policies, management of long-term President 
William A. Patterson, cautious approach, comparison system’s 
performance and growth, 1960 revenues, ratios, 1934-59, 
charts, routes, maps , .Feb 

UNITED AUTOMOBILE WORKERS 

Pending NLRB iest case on General Motors agency-shop con- 
tract in Indiana 

How Hard Will Reuther Push? prospective 1961 contract negoti- 
ations, Walter Reuther’s probable strategy, demands, job 
security chief concern of rank and file, question of industry’s 
united front challenge ‘ 

UNITED RENTALLS, INC. 

New Lease on Profits, short report on D. R. Patton’s and E. B. 
Smith’s tool-leasing venture, franchise stores chain growth, 
diverse products, 1960 earnings record .. P ccvewn care 

UNITED SHAREHOLDERS OF AMERICA 

FOWSAB and the U.S.A., brief report on Ben Javits’ annual- 
meeting professional stockholder organization, compared to 
Mrs. Soss’ Federation of Women Shareholders, aims, mem- 
Pree re a = Sy oo Ae 


UNITED STATES Agriculture, Department of 

Textile manufacturers’ protes. increase on cotton price support 

level, editorial note, Big Month for Subsidies ...............Apr 
Air Force 

Grand Strategy: Is a Shift in the Making? Charles J. V. Mur- 
phy’s appraisal President Kennedy’s initial strategy moves, de- 
cision problems on nuclear deterrence, testing, balance cf 
missile strength, reappraisal of strength, changes for limited 
war capability, estimates on cost, airlift improvement, SAC 
vulnerability, calculation additional margin of power, find- 
EE bo Cbd as so cdaraedt Ro ee Mable tarsas sbedbesane ad Apr 

Closing the Labor Gap, labor ‘problems, work stoppages obstacle 
in construction program missile launching bases, involved 
management set up, haste, steps to end .. Apr 

Liquid hydrogen rocket fuel research program, plants, Aero- 
space Plane Project, Master Fuel of a New Age ............May 2 

Armed services 

Kennedy Administration move to reassess strength in face of 
new Soviet Communist line, buildup for limited wars, hold- 
ing operations in Africa, Southeast Asia, strategic nuclear, 
costs, findings of studies, Charles J. V. Murphy’s review, 
Grand Strategy: Is a Shift in the Making? .... eee 

Army 

Position in favor reappraisal non-nuclear limited war forces, 
finding Pentagon study, estimate on increasing strength, 
guerrilla warfare preparedness, Grand Strategy: Is a Shift 
in the Making? .... ree 





Atomic Energy Commission 

AEC Gets a Different Kind of Scientist, George A. W. Boehm’s 
profile on new chairman Glenn T. Seaborg, qualifications as 
scientist-administrator, responsibilities in directing giant en- 
terprise, big budget, business and military defense policy- 
making, probable approach to strategic issues, question of 
redefining scope of powers, economic and social potential, 
other outstanding members of present commission 

Budget, Bureau of the 

David E. Bell new Director, financial policy-making role in 
Kennedy Administration, relations with Treasury Secretary 
C. Douglas Dillon, A Dillon, a Dollar .... 

Cabinet 

Goldberg for Shop Steward! editorial note on appointment as 
Secretary of Labor, small salary compared to fees as 
attorney . ; Jan 

A Dillon, a Dollar, Gilbert Burck’s analysis fiscal and monetary 
policies of new Secretary of Treasury C. Douglas Dillon former 
State Department diplomat, ideal qualifications, key post in 
Kennedy Administration, group top advisers Feb 

Civil Aeronautics Board 

Scrutiny T.W.A. merger proposal Northeast Airlines, Howard 
Hughes’ control 

American Airlines President Cc. R. Smith sends critique of pol- 
icies to stockholders, blames for current airline depression. . .Jun 

Procedural difficulties as independent federal regulatory agency, 
loosely-defined powers, lack of clear policy guidance by Con- 
gress, President Kennedy’s overall reorganization proposals, 
present chairman, George Bookman’s analysis, Regulation by 
Elephant, Rabbit, and Lark ; 


Apr 


Feb 


Mar 


Jun 


Congress 

Labor’s sober appraisal of congressional elections, losses ... Jan 

Does Congress Have Conflicts? editorial note on conflict-of- 
interest problems, low ethical standards, President Kennedy’s 
responsibility to raise issue of legal reform 

Joint Economic Committee’s concern slowdown economic re- 
covery from 1960-61 recession ; 

Pressures on independent federal regulatory agencies, “unclear 
policy guidance, broad statutes factors in agencies’ procedural 
difficulties, President Kennedy’s reform proposals, George 
Bookman’s analysis, Regulation by Elephant, Rabbit, and 
Lark Jun 


Jun 


Jun 


House of Representatives 

Lindsay bill to revise conflict-of-interest statutes, New York 
Bar Association draft, specific aims, Conflict of Interest: A 
Legal Nightmare .Jan 

Election results, labor’s losses despite A. FL. -C.1.0. heavy cam- 
paign, Adam Clayton Powell Jr. new chairman Education 
and Labor Committee, question of labor policy .. rar Jan 

Congressional Hotreds, editorial note on U.S. Judge Luther 
Youngdahl’s criticism Judiciary subcommittee’s precipitate 
vote in contempt case against Port of New York Authority’s 
Austin J. Tobin, Congressman Thomas Curtis’ proposal 
screening citations by another committee Feb 

Senate 

So There, Senator Proxmire, editorial note on Senator’s satiric 
remarks against government aid for penguins, Senator Mau- 
rine Neuberger’s retort eee ; . alka 

Arizona Fundamentalist, Robert Sheehan’s appraisal junior 
Senator Barry Goldwater as spearhead and spokesman con- 
servative wing Republican Party, positive strategy, position 
against centralized government, stand on domestic issues, 
foreign policy, question of thwarting Kennedy program, fol- 
lowing of businessmen and college students, speechmaking, 


chances for 1964 Presidential nomination, 1962 elections goal. .May 


Constitution 

Framework for market economy, business development, edi- 
torial, Enduring Structure . 

Constitutional Convention’s draft of federal structure of dele- 
gated authority, legal instrument for internal free trade, 
business boon, History of American Business . Jun 

Council of Economic Advisers 

Walter Heller new chairman under Kennedy Administration. ..Feb 

Chairman Walter Heller’s warning on slowdown economic re- 
covery, shortening expansion periods based on past three 
business cycles, theory of secular stagnation, Charles E. Sil- 
berman’s critical analysis, What Happened to the U.S 


Economy Ju n 


Defense, Department of 

No Business Like Defense Business, editorial note on Herman 
Kahn's case for department’s inefficiency in On Thermo- 
nuclear war ; Feb 

Planning exercise on additional military ‘forces, ‘spending for 
limited non-nuclear wars, estimates, calculation additional 
margin of power, Kennedy Administration initial move for 
reorientation of strategy, Charles J. V. Murphy’s appraisal, 
Grand Strategy: Is a Shift in the Making? .... ’ .Apr 


May 


May 


116 


Defenses 
Forecast spending increase next eighteen months through mid- 
1962, Kennedy Administration prospect, 1955-62, chart 
Grand Strategy: Is a Shift in the Making? Charles J. V. Mur- 
phy’s appraisal President Kennedy’s initial strategy reorienta- 
reassessment balance of power, program to increase 


tation, 
military power, limited non-nuclear war 


and diversify 


capability to meet new Soviet plan for world conquest, find- 
decision problems on 


ings of studies, estimates on costs, 
nuclear deterrence, testing ban, missile strength 


Rise in defense spending, potential 1962 rate, 1956-62, chart .. Jun 
Economic conditions 
Business Roundup, forecast broad upturn next eighteen months 
through mid-1962 
Business Roundup, change of economy’s direction with change 
of Presidents, signs of upturn, findings FORTUNE quarterly 
survey businessmen’s plans for inventory liquidation slow- 
unemployment trend, charts. .Feb 
upturn in economy despite 
Kennedy Administration 


down estimates on G.N.P. rise, 

Business Roundup, prospects for 
Washington’s gloomy statements, 
programs, federal spending factor, findings FoRTUNE semi- 
annual survey retail sales increase rest of 1961, projection 
capital spending rise industry by industry, nonresidential 
construction boom, chart 

Public Business, editorial on public concern 1 current high unem- 
ployment level, question of scope federal, state and local 
governments 

In the Midst of Plenty, John Dz venport’s analysis recent in- 
crease in poverty, distressed areas result of unemployment 
rise, proposals federal remedial measures, Kennedy Admin- 
istration bill for loans to attract new industry, public works, 
relief program, business responsibility 

People and Places in Trouble, portfolio photographs by Walker 
Evans illustrations unemployment plight, cross section of laid- 
off citizens ..Mar 

Business Roundup, upturn since first of year hard fact, estimate 
on speed, gains in various segments of economy, production, 
G.N.P. rise, readjustment price structure in relation to 
markets, easy money market, SEC-Commerce survey project- 
ing increase in business investments second half 1961, find- 
ings three FORTUNE surveys building industry charts 

Business Roundup, upturn swing toward prosperity, broad scope 
of recovery, executive optimism, findings FoRTUNE executives 
survey forecasting sales advance next twelve months, quar- 
terly survey inventory shift to accumulation, charts 

Business Roundup, spectacular G.N.P. rise, broad production 
upsurge, prospects for superboom, critical factors, accelera- 
tion capital outlays, government spending, labor pressures, 
FORTUNE survey capital goods market increase, charts 

What Happened to the U.S. Economy, Charles E. Silberman’s 
detailed analysis of economy’s performance past seven years, 
case against theory of secular stagnation slowdown growth 
rate based on experience in three business cycles, 1953, 1957, 
1960 recessions, shortening expansion periods, rising unem- 
ployment trend, G.N.P. decline, signs of strong upturn in 
1961, charts “rr 

Economic policy 

Public Business, editorial on public concern current economic 
distress, high unemployment level, question of scope federal, 
state and local governments 

In the Midst of Plenty, John Dav enport’ s ‘analysis. proposals for 
federal remedial measures distressed areas, chronic poverty, 
Kennedy Administration bill, relief program, business respon- 
sibility 

Activism in the White House, editorial criticism President Ken- 
nedy’s activist approach, new programs, failure to show 
accomplishment ; Jun 

Federal Communications Commission 

Procedural difficulties as independent federal regulatory agency, 
loosely-defined powers, lack of clear policy guidance by 
Congress, decision-making lag on TV licenses, President 
Kennedy’s overall reorganization proposals, present chair- 
man, George Bookman’s analysis, Regulation by harnrgge: 
Rabbit, and Lark 

Federal Power Commission 

Gas and Taxes and the FPC, editorial note on Northern Natural 
Gas Co. case, issue parent corporation reimbursing subsidiary 
for tax credits 

Procedural difficulties as independent federal regulatory agency, 
loosely-defined powers, lack of clear policy guidance by 
Congress, decision-making lag, President Kennedy’s overall 
reorganization proposals, present chairman, George Book- 
man’s analysis, Regulation by Elephant, Rabbit, and Lark... .Jun 

Federal Reserve System 

Purchase longer-term government securties experimental oper- 
ation, easy credit policy continuing, effect on interest rates, 
increase bank reserves, Cost of Money 

FRB deflationary credit tightening policy in 1957-59, ill-effects 
on economic recovery from recession, Charles E. Silberman’s 
analysis, What Happened to the U.S. Economy 


54 


Jun 268 





Federal Trade Commission 
FTC Through Thick and Thin, editorial note on examiner John 
B. Poindexter’s decision upholding low-calory claim thin- 
sliced Lite Diet bread of Bakers Franchise Corp. Jan 
Ralph Ablon president Luria Brothers & Co. contests examiner’s 
ruling against steel scrap market rigging agreement Jun 
Procedural difficulties as independent federal regulatory agency, 
loosely-defined powers, lack of clear policy guidance by Con- 
gress, decision-making lag, case backlog, President Kennedy’s 
overall reorganization proposals, present chairman, George 
Bookman’s analysis, Regulation by Elephant, Rabbit, and 
Lark Jun 
Finances 
* Forecast increase federal spending next eighteen months 
through mid-1962, defense, nondefense, 1955-62, chart ...Jan 
Prospect-for Eisenhower-Kennedy budget expenditures increase 
1961-62, defense rise ; Feb 
A Dillon, a Doliar, Gilbert Burck’s analysis new Secretary of 
Treasury C. Douglas Dillon’s fiscal and monetary policies, 
international aspects, ideal qualifications, importance in Ken- 
nedy Administration, group key advisers, problems, balance- 
of-payments deficit, national debt, question of anti-inflation 
approach, position in favor strong dollar, tax reform Feb 
Eisenhower fiscal 1962 budget, Kennedy’s new budget proposals, 
increase cash outlays accelerating economy Mar 
Eisenhower 1962 military budget $42.9 billion, estimates on Ken- 
nedy’s increases, 1963 figure Apr 
Outlook for federal spending rise, estimate on increase into 
1962, slowdown in mid-1962 May 
Federal spending rise, estimates on 1962, 1965, additional de- 
fense spending May 
So There, Senator Proxmire, editorial note on Senator's satiric 
remarks against government spending, Senator Maurine 
Neuberger’s retort May 
Increase in government spending potential critical factor in 
superboom, rise on total defense spending, 1962 rate, 1956-62, 
chart Jun 
Question of fiscal and monetary policy to accelerate economy's 


growth, Eisenhower Administration’s concern 1958-59 gold 


drain, balance-of-payments and cash deficit, deflationary pay- 
ments, and receipts 1947-60, chart, steps to curb, 1960 budget 
spending cuts to create surplus, credit tightening, prospect 
Kennedy Administration spending rise, Charles E. Silberman’s 
analysis, What Happened to the U.S. Economy Jun 


First Secretary of Treasury Alexander Hamilton’s achievements 
in funding national and state debts, creation efficient mone- 
tary and credit system .Jun 
Foreign economic relations 
Responsibility for constructive leadership in OECD new agency 
set up in Paris conference, OECD: A Promise of Unity . .Feb 
Instead of the Marines, case for further protection private in- 
vestment abroad in unstable areas, limited guaranty cover- 
age by 1.G,.D. federal agency, increase 1950-60, chart Mar 
Reaction to West German mark revaluation, pressure for in- 
creased German foreign aid program Apr 
Foreign aid increase factor in balance-of-payments, 1955-61, 
chart .May 
“El Plan” Kennedy, appraisal President Kennedy’s new ten- 
year economec-aid plan for Latin America, goals, high cost 
estimate, necessary requirements for recipient nations to 
pursue stabilizing economic and social policies May 
Foreign policy 
Activism in the White House, editorial criticism President Ken- 
nedy’s activist approach, risks, Communist intransigence prob- 
lem, Cuban intervention fiasco Jun 
Foreign relations 
Great Britain 
Economic Determinism in Dunoon, editorial note on anti- 
American demonstration against atomic submarine squadron 
on arrival in Holy Loch, Scotland, contrast to pro-American 
feeling at prospect local boom with settlement of Americans. .Apr 


Japan 
Premier Hayato Ikeda’s forthcoming political and economic mis- 
sion, sympathy on dollar difficulties, measures to meet Apr 


Russia 
Danger of upset in bipolar nuclear balance, mutual deterrence 
result of many-nation development nuclear weapons, dis- 
tribution to allies, strategic implications, question of U.S 
policy, Oskar Morgenstern’s analysis, N-Country Problem...Mar 
Whit Dragon? editorial appraisal impact of Soviet “cosmonaut” 
space flight triumph decline technological margin May 
Foreign trade 
ecast reduction exports surplus next eighteen months 
through mid-1962, possible improvement total balance of 
payments, 1955-62, chart ..Jan 
“an Exporters Do It Again? forecast decline exports in 1961, 
outlook in five markets, 1960 increase Jan 
Japanese Premigr ? Hayato Ikeda’s views discounting possible 
ill-effects of measures to protect dollar on Japanese economy Apr 
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47 
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Payments Balance, balance-of-payments problems diminishing, 
eut in deficit, merchandise exports gains, imports decline in 
1960, trade with less industrialized areas, foreign aid and 
private investment factors, 1955-61, chart sah Ss latte aco» cat. OO 


Government 


Conflict of Interest: A Legal Nightmare, Herbert Solow’s case 
for revision outdated federal statutes limiting high govern- 
ment appointees’ outside business interests, recruitment spe- 
cialized personnel, inequities, New York Bar Association 
study Conflict of Interest and Federal Service, draft of pro- 
posed new law, Congress bill 

An Office for Harebrained Ideas, editorial suggesting independ- 
ent, freewheeling Presidential agency to coordinate science 
and technology alternative to proposed grandiose super-co- 
ordination Cabinet-level Department of Science and Tech- 
nology 

Sampler of Technipols, rising federal elite in Washington, in- 
tellectuals in key military and strategy policy positions in 
Kennedy Administration, “technipols” ‘ ia. 

Enduring Structure, editorial on founders’ concept of freedom 
framework for market economy, business development, 
achievement .May 112 

Regulation by Elephant, Rabbit, and Lark, George Bookman’ s 
analysis independent federal regulatory agencies procedural 
difficulties, conflicting administrative functions, loosely-de- 
fined powers, lack of Congress clear policy guidance decision- 
making lag, deterioration quality of personnel, ethical stand- 
ards, President Kennedy’s reorganization — present 
chairmen 


Enduring Structure, editorial appraisal scope of business sys- 
tem’s development, achievement, pioneer creative busyness, 
explanation current FORTUNE article on business history.....May 

History of American Business, Part I FORTUNE series on defini- 
tive record of free enterprise, John Chamberlain’s review of 
colonial entrepreneurs’ pioneer achievements under British 
merchantilist system, Puritans, Quakers, South’s planters, 
area of settlement in 1775, map . May 

History of American Business, Part II John Chamberlain’s his- 
tory free enterprisers, colonial businessmen, merchants and 
planters, economic grievances against British mercantilist 
restrictions, active support of Revolutionary War, loans, arms 
deals, leadership in critical postwar years, drafting of Con- 
stitution legal instrument for free national trade ... Jun 


Industries and resources 


See also Business and Industry 

Baton Rouge to the Gulf, portfolio color photographs by William 
A. Garnett illustrations new industrial development along 
lower Mississippi, map . 


International Cooperation Administration 


Investment Guaranties Division insurance coverage for private 
investors abroad, limitations ; .Mar 


Interstate Commerce Commission 


Question of interpretation law on decisions on current railroad 
merger proposals, inter-railroad competition and public in- 
terest, Mating Time for the Railroads .Jan 

Procedural difficulties as independent federal regulatory agency, 
loosely-defined powers, lack of clear policy guidance by Con- 
gress, President Kennedy’s overall reorganization proposals, 
present chairman, George Bookman’s analysis, Regulation by 
Elephant, Rabbit, and Lark . hao a Jun 


Justice, Department of 
Antitrust Division 


Price-Fixing Case, editorial appraisal conviction, prison sen- 
tences of executives conspirators in electrical, industry anti- 
trust case, management responsibility ...Mar 

Incredible Electrical Conspiracy, Part I Foatun NE two- part in- 
tensive study by Richard A. Smith case against electrical- 
equipment companies’ price-fixing cartel, indictment, sen- 
tencing of group executives, details on structure of conspiracy, 
under-the-table dealings 

Incredible Electrical Conspiracy, Part II Richard A. ‘Smith’s 
report, details on how price-fixing case was broken, grand 
jury investigations, disclosures on executives’ dealings, legal 
turning points, defense weaknesses, guilt, penalties, fines im- 
posed on 29 companies .... ..May 

Suit against Chrysler Corp. charging forced dealers to drop 
Studebaker-Packard Lark automobile franchises, cooperation 
of Sherwood Egbert new Studebaker president .............Jun 


Labor, Department of 


Goldberg for Shop Steward! editorial note on appointment 
Arthur J. Goldberg Secretary of Labor, small salary com- 
pared to fees as attorney 

Secretary Speaks Out, Secretary James P. Mitchell’s views on 
Secretary’s job, prime concern public interest, labor issues... 





Laws 

Conflict of Interest: A Legal Nightmare, Herbert Solow’s case 
for revision outdated federal statutes limiting high govern- 
ment appointees’ outside business interests, recruitment spe- 
cialized personnel, inequities, New York Bar Association study 
Conflict of Interest and Federal Service, draft proposed new 
law, Congress bill 

National Labor Relations Board 


Pending test case U.A.W. agency-shop contract General Motors 


and Managers practices, editorial note, Down and Out in 
A.T.P.A.M. 

Frank McCulloch appointed chairman by President Kennedy, 
qualifications, strong-minded independent, drastic administra- 


loosely-defined powers, lack of clear policy guidance by Con- 
gress, President Kennedy’s overall reorganization proposals, 
present chairman, George Bookman’s analysis, Regulation 
by Elephant, Rabbit, and Lark ..Jun 
Clesed Shop Dies Hard, Supreme Court’s two significant de- 
cisions reversing Brown-Olds and Mountain Pacific rulings 
to close Taft-Hartley loophole on hiring hall job discrimina- 
tion involving Teamsters and Carpenters unions, board ex- 


ceeding legal power Jun 


Economic Determinism in Dunoon, editorial note on anti- 
American demonstrations against First Polaris Submarine 
Squadron on arrival in Holy Loch in Scotland, pro-American 
feeling in Dunoon with prospect of boom due to settlement 
of Americans : 

Science and Technology, Department of (Proposed) 

An Office for Harebrained Ideas, editorial criticisms grandiose 
Cabinet-level super-coordination agency, alternative sugges- 
tion independent, freewheeling Presidential agency .... Feb 


Apr 


Securities and Exchange Commission 
Procedural difficulties as independent federal regulatory agency, 
loosely-defined powers, lack of clear policy guidance by Con- 
gress, President Kennedy’s overall reorganization proposals, 
present chairman, George Bookman’s analysis, Regulation by 
Elephant, Rabbit, and Lark .............. - é Jun 
Supreme Court 
Ruling against “sham” tax deduction loss transactions, Beware 
of Jerry-Built Tax Shelters . , : . .Feb 
Closed Shop Dies Hard, two significant decisions reversing 
NLRB rulings in Brown-Olds and Mountain Pacific cases in- 
volving Teamsters and Carpenters unions to close Taft- 
Hartley Act loopholes on hiring hall job discrimination... ..Jun 
Treasury, Department of the 
A Dillon, a Dollar, Gilbert Burck’s analysis new Secretary C. 
Douglas Dillon’s fiscal and monetary policies, international 
aspects, ideal qualifications, key post in Kennedy Administra- 
tion, group top advisers, position in favor strong dollar, tax 
reform ihe .bcalak anata ..Feb 
Scrutiny legality tax-sheltered transactions to establish loss 
deductions, after-tax profits, hypothetical case, recent Supreme 
Court decision upholding, John P. Allison’s review, Beware 
of Jerry-Built Tax Shelters ................ ete: ..-Feb 
UNITED STATES BORAX & CHEMICAL CORP. 
Hugo Riemer elected president and chief executive officer. .Apr 
UNIVERSAL POSTAL UNION 
Mailbox—A Portfolio, color photographs examples mail-boxes 
used in U.S. and foreign countries tool of international postal 
service 7a 
UNIVERSE 
Are We Being Hailed from Interstellar Space? George A. W. 
Boehm's review scientists’ new speculations on existence of 
intelligent life in other planetary systems, communication 
prospects, hope of success, theories, research, Project Ozma, 
evidence of radio signals, hypothetical television transmission, 
question of habitable zones, temperature, chemistry, dia- 
grams . ara Re “ 
UPPER COLORADO RIVER See Colorado River 
URANIUM 
Lucky Mc Uranium Corp. strike in Wyoming, Utah Construction 
& Mining Co. mine development, AEC contract, financing, 
merger, estimate 
pany. It Digs 
UREY, HAROLD 
Theory on chemical evolution of atmosphere, Earth, other 
planets 
U.S.A. (UNITED SHAREHOLDE 
Shareholders of America 


USER TAXES See Taxation 


..May 


UTAH CONSTRUCTION & MINING CO. 

Dig Marriner Eccles’ Company: It Digs, John McDonald’s report 
on rapid growth past ten years, earnings record, Board Chair- 
man Marriner Eccles’ management policy, diversification to 
protect inflationary heavy construction contracting business, 
Lucky Mc Uranium Co. merger, AEC deal, Marcona Mining 
Co. Peru iron-ore venture, ore carrier shipping company, 
land development operations, international projects, future 
prospects 


VACUUM-EVAPORATION PROCESS See Electric Rectifiers 
VACUUM OVENS See Ovens 
VALLETTA, VITTORIO 
Board chairman and managing director Fiat Italy’s leading in- 
dustrialist, expansion automobile company, portrait sketch, p. Jan 


VECTOR MANUFACTURING CO., INC. ; 

Three Men in Orbit, short report on telemetry equipment ven- 
ture of Stanley Wulc, Emanuel Wolff, Henry Boreen research 
chief, financing, prime contractors federal space agencies, 
1960 earnings . 

VENDING MACHINES 

Giant outdoor grocery machine in Stockholm, Sweden made by 

Wittenborg Automatfabriker of Denmark 
VESSELS See Containers 
VINSON, ARTHUR F. 

Role in General Electric Co. price-fixing cartel with competitors, 
government antitrust case, Part I Incredible Electrical Con- 
spiracy 

Investigation 
equipment price-fixing cartel, firing of Vice President Ray- 
mond Smith, grand jury testimony, indictment, Part II In- 
credible Electrical Conspiracy, p. anim 

VIRGINIA 

Colonial free enterprisers, planters, tobacco, other crops, migra- 

tion to frontier from tidelands, History of American Business May 


Apr 


VORTAC See Airplanes—Equipment and parts 
VOSTOK See Space Flight 


W 


WAGES 
1960 increase in factory rate 3 per cent ae 
Increase outrunning productivity, question of go 
policy anti-inflation measures, economists’ proposals 
Kennedy Administration proposal to increase minimum to $1.25 
out of line with unemployment recovery 
WAGNER, ROBERT F., JR 
Ban on private automobiles from New York City streets to 
expedite snow removal after big storm, advantages, editorial 
note, Week New York Was Great re 
WALKER MANUFACTURING CO. 
Kern County Land Co. merger, potentialities, valuable income 
source, 1959 sales, profits record, diverse automotive parts 
line, Company Twice As Big As Rhode Island 


WAR 
Danger of accidental war result of many-nation development 
nuclear weapons, upset of world’s bipolar balance, mutual 
deterrence of superpowers, U.S., Russia, question of power 
blocs in limited local wars, Oskar Morgenstern’s analysis, 
N-Country Problem 
WASHINGTON, GEORGE 
Record as colonial free enterpriser, plantation, other interests, 
wealth, Part I History of American Business 
Economic grievances against British restrictive laws, Revolu- 
tionary War support, relations with other colonial business- 
men, merchants, planters, activities in critical postwar years, 
Part II Histery of American Business, p. 
WASSERMAN, LEONARD 
Sitting Pretty at Kiddie City, short report on Kiddie City Stores 
chain venture, outgrowth of wholesale toy business, expan- 
sion, 1960 profits 
WATKINS, DEAN A. 
Watkins-Johnson electronics company founding, Kern County 
Land Co. financial backing 
WATKINS-JOHNSON 
Kern County Land Co. financial backing electronics venture of 
Dean A. Watkins, 
increase 
WEALTH 
Man from Pugwash, Robert Sheehan’s review of Cyrus S. 
Eaton’s complex of industry and corporate interests, acquisi- 
tion, loss and recovery $100-million fortune 





WEIGHT REDUCTION 
Ready Diet Borden Co. development liquid diet product to 
compete with Metrecal, Product X experiments, market suc- 
cess, other competing diets . ere ryT Ty y 
WELCH, ROBERT 
N.A.M. explains 
WELDING 
New welder’s helmet with mechanism to change (filter with- 
out using hands made by Auto-View Welding Helmet Co. . 
WENZELL, ADOLPHE 
Conflict-of-interest charge involving First Boston Corp., Dixon- 
Yates power project government contract negotiations 
WEST 
WESTERN AIR LINES 
President Terrell Drinkwater fires flight engineers involved in 
strike, replaces with pilot-trained engineers . .Apr 
WESTERN UNION 
Sore Spot at Western Union, editorial note on professional stock- 
holder Lewis Gilbert's — uncomfortable chairs at 
annual meeting May 
WESTINGHOUSE EL ECTRIC CORP. 
Price-Fixing Case, editorial on prison sentences for executives 
convicted in electrical industry antitrust case 
Price-fixing cartel antitrust case, indictment and sentencing of 
lower-echelorn executives, structure of conspiracy, under- 
the-table dealings, corporate moral responsibility, Part I 
ForTUNE two-part study Incredible Electrical Conspiracy... .Apr 
General Electric Co. price-fixing dealings, rigged bidding, Justice 
Department development of antitrust case, indictment, fine, 
President Mark W. Cresap Jr.’s position on management’s 
responsibility, Part II Ineredible Electrical Conspiracy .May 
WHEELER, C. H., MANUFACTURING CO. 
Participants in electrical-equipment companies’ price-fixing 
deals, President Thomas indicted in government antitrust 
ase, Incredible Electrical Conspiracy ; Apr 


WHITE COLLAR WORKERS See Office Workers 


WHITNEY, JOHN HAY 
To make New York Herald Tribune main interest to boost cir- 
culation, “p Jan 


WHITTAKER, CHARLES E 
Dissent opinion Supreme Court decision reversing NLRB rul- 
ings to close Taft-Hartley closed shop loophole on union 
hiring hall job discrimination, Closed Shop Dies Hard, p Jun 


WIESNER, JEROME B. 

Director M.1.T. Research Laboratory of Electronics, 
Center’for Communication Sciences, position in favor science- 
surriculum, M.LT. and the New Breed of Hairy Ears, p. Feb 
President's Special Assistant on Science and Technology, one 
of group intellectuals in policy positions in Kennedy Ad- 

ministration, Sampler of Technipols, p Apr 
WILLING, THOMAS 
Role in American Revolution, head of Bank of North America, 
Histery of American Business, p Jun 
WILLYS MOTORS, INC 
Overseas ‘strategy, South American plants, Argentina, Brazil, 
market, Detroit Is Flying by the Seat of Its Pants Jan 
WILSON, CHARLES EDWARD 
Changes in General Electric Co. management under successor- 
Chairman Ralph Cordiner, shift from centralization approach, 
antitrust warning .Apr 
WILSON, CHARLES ERWIN 
Contlict-of-Interest laws forced sale of General Motors stock 
in connection with appointment as Defense Secretary, Con- 
flict of Interest: A Legal Nightmare, p Jan 
WILSON, KENDRICK R., JR. 
New chairman and chief executive 
WINDING MACHINES 
Boeing Airplane Co 
make spherical, conical, 
two-compartment tank for rocket fuel and oxidizer 
WIRE 
High-voltage line puller used on Niagara Falls power project 
built by Emerson-Garden Electric Co., Inc. .Feb 
WISCONSIN, UNIVERSITY OF 
Pioneer labor relations teaching, research center, influence, 
Bachelors of Labor Relations Jun 
WISE, T. A 
Signed article Bankers and the Spook, 
T.W.A. loan deal with Howard Hughes, 
linquishment of control including Hughes Tool Co., 
ment trustees, step-by-step negotiations, pressures 
Signed article What Good Are Annual Meetings? appraisal cor- 
porate annual meeting practices, strategy on stockholders’ 
participation, rights to information, confusion on limitations, 
minority stockholders’ power, reform influence, proposed 
changes, examples company policies Apr 


Mar 


position on controversial John Birch Society. ..May 


Mar 


Feb 


AFRICA See Africa 


Mar 


chairman 


based ¢ 


Avco Corp., p. Feb 


develops filament winding machine to 
or cylindrical glassfiber containers, 
.May 


review bank group’s 

terms forcing re- 

appoint- 
Mar 


123 


74 


WOLFF, EMANUEL 
Three Men in Orbit, short report cn Vector Manufacturing Co., 
Inc. venture in telemetry equipment with Stanley Wulc, Henry 
Boreen research chief, financing, prime contractors federal 
space agencies, 1960 earnings 
WOMEN 

Adjustment to three-shift operation in technological change- 
over at du Pont plant ... P 

Mrs. Wilma Soss professional stockholder, organization Federa- 
tion of Women Shareholders in American Business, Inc., 
feminist crusader, p. 

WOODCOCK, LEONARD 

U.A.W. vice president sounds out rank and file at General 

Motors local on bargaining demands, p. : 
WOODCUTS See Art—Woodcuts 
WOODRUFF, ROBERT W. 

Dominance Coca-Cola Co. reviewed, relations with Alfred N. 
Steele sales vice president, Pepsi-Cula executive rivalry, dif- 
ference in merchandising strategy, appointment William E. 
Robinson successor, Coca-Cola vs. Pepsi-Cola: Competition 
That Refreshes 

WOOSTER, RAY 

Executive vice president Borden Co., 

Cheese Division, Berden’s Land of Milk and Money, p. 


management Food and 
Pde ata Mar 


WORD 
Position as independent records manufacturer, 
jects, club distribution, Record Business—“It’s Murder” ... 


WORK CLOTHING, PROTECTIVE See Clothing, Protective 


WORKMEN’S COMPENSATION 
New Gains on the Coffee Front, editorial note on Minnesota 
court decision upholding coffee break accident compensa- 


religious sub- 


WRIGLEY, PHILIP K. 
Gumming Up the Works, editorial note on “white paper” on 
Chicago Cubs, proposal Committee of Coaches 
WULC, STANLEY 
Three Men in Orbit, short report on Vector Manufacturing Co., 
Inc. venture in telemetry equipment with Emanuel Wolff, 
Henry Boreen research chief, financing, price contractors 
federal space agencies, 1960 earnings 


Y 


YNTEMA, THEODORE O. 
New chairman Ford Motor Co. Finance Committee, p. . Mar 


YOUNG, ROBERT R. 

Alleghany Corp. interest, able management, 
fied Services investment, other holdings, chart, widow’s sale 
block of Alleghany stock to conflicting interests, Allan P. 
Kirby’s maneuvers to maintain control, Freeman Lincoln’s 
report, Kirby’s Fight to Hold Alleghany, p. .. Apr 

YOUNG, MRS. ROBERT R. 

Alleghany Corp. management interests, sale stock to Murchison 
brothers, conflict with Allan P. Kirby, Kirby’s Fight to Hold 
Alleghany 

YOUNGDAHL, LUTHER Ww. 

Criticism House investigation committee’s precipitate vote on 
contempt charge against Port of New York Authority’s Austin 
J. Tobin, editorial note, Congressional Hotrods .............Feb 


YUGOSLAVIA Economic conditions 


Tito’s Westward Tack, 1961 economic reform program under- 
written by big Western loan deal, latest step in decentraliza- 
tion Soviet-style economy, 1954-60 improvements, optimistic 
outlook “ae ..Jun 


Investors Diversi- 


Apr 3 


Secsten economic selations 

Tito’s Westward Tack, government loan deal with Western 

sources to underwrite economic reform program ... ee 
Foreign trade 

Imports subsidy replaced by tariff schedule and systematic pro- 
gram to liberate restrictions to qualify for full membership 
in GATT, shift in trade from East to West since 1948 .......Jun 

Industries and resources 

Government reform control of industry, new leeway for mana- 

gers on spending profits, Tito’s Westward Tack ....... ..Jun 


Z 


ZACHARIAS, JERROLD R. 

Member M.I.T. faculty, physics specialty, new elementary 
course, position in favor science-based curriculum, M.LT. 
and the New Breed of Hairy Ears, p. ..Feb 

Efforts to improve curriculum standards, new high-school phy- 
sics course, Remaking of American Education ....... .Apr 
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